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CERTIFICATION OF INDEPENDENT DIRECTOR

I, MINITA V. CHICO-NAZARIO, Filipino, of legal age with address at 299 Gov. A.
Santos St., BF Homes, Parafiaque City, after having been duly sworn to in accordance
with law do hereby declare that:

1. | am an independent director of TOP FRONTIER INVESTMENT HOLDINGS,
INC. (the “Corporation”).

2. | am affiliated with the companies and organizations listed in Annex “A”
hereof.

3. | possess all the qualifications and none of the disqualifications to serve as an
Independent Director of the Corporation as provided for in Section 38 of the Securities
Regulation Code and its Implementing Rules and Regulations.

4. | shall faithfully and diligently comply with my duties and responsibilities as
independent director under the Securities Regulation Code.

5. | shall inform the Corporate Secretary of the Corporation of any changes in
the abovementioned information within five (5) days from its occurrence.

Done this July 14, 2016 at Mandaluyong City.

il ) Wiy
INITA V. CHICO-NAZARIO
Affiant

SUBSCRIBED AND SWORN to before me this July 14, 2016 at Mandaluyong City,
affiant personally appeared before me and exhibited to me her Passport with No.
EC3431310 issued on February 11, 2015 at DFA Manila.
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AFFILIATIONS

Independent Director

Top Frontier Investment Holdings, Inc.
San Miguel Properties, Inc.

Ginebra San Miguel Inc.

San Miguel Pure Foods Company, Inc.

Director
Philippine International Grains, Inc.
Mariveles Grains Inc.

Legal Consultant
United Coconut Planters Bank

Dean
College of Law

The University of Perpetual Help, Las Pinas City

Member
Integrated Bar of the Philippines, Manila IV

Women Lawyers Association of the Philippines

U.P. Women'’s Club
U.P. Women Lawyers’ Circle

ANNEX “A”



