
CR02161-2017

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Top Frontier Investment Holdings, Inc.
TFHI

PSE Disclosure Form 17-18 - Other SEC Forms/Reports/Requirements

Form/Report Type Special Form for Financial Statements of Publicly-held and Investment Companies

Report Period/Report
Date Apr 11, 2017

Description of the Disclosure

We are submitting herewith the Special Form for Financial Statements of Publicly-held and Investment Companies
(PHFS/GFFS) of Top Frontier Investment Holdings, Inc., as filed with the Securities and Exchange Commission on 11
April 2017.

Filed on behalf by:

Name Irene Cipriano

Designation Assistant Corporate Secretary
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REPIJBLIC OF THE PHILIPPINES )
IN THE CITY OF MANDALUYONG )

TOP FRONTIER I}WESTMENT H

I, Bella O. Navarr4 of the above-mentioned corpo on, do so v

swear that all matters set forth in the attached skette copy of

Special Form for Financial Statements of Publicly-hel and Investment

Companies was based on the basic and material data contained in the audited

financial statements.
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BEL .NAVARRA

Chief Finance Officer

SUBSCRIBED AND SWORN to before me this
APRt0ilr

affiant exhibiting her Passport No. P1969090A issued on February lB,2Ol7

in Manila.
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Conbol llo,i
Fom TyDe: GES (r.v ,,0il

SPECIAL FORT FOi FINAiICIAL STAIE EIITS OF PUBI.JCLY.HEI,D AiID INVESTIEI{T COTPATIES
I{AXE OF CORPORATIOil:

CURRET{T ADDRESS:

TEL. ilO.: d}l{110

TOP FROilTIER IT{VEST EIII HOLDIIIG ITC. AI{D SUBSIDUTRIES

50r B lno, 399 San. Gil J. Puvat Av€ruo. akau C ity
FAX t{O.: 82.3335

CO PA YTYPE: Holdinq ComDanY

,r r,eso ,r? Dased on consolldaM frnencial slatg,rrlnb, proase so indicare in the capthn.

Table 1, Balance Shee(

PS|C:

FINANCIAL DATA 2016
(in P00qO00 )

2015
(in Po(loo(lo )

A. ASSETS (A.1 + A2 + A3 + A4 + I!5 i 1,5 r A,7 + A,8 + 1,9 + l!to) 1,425,986 1,369.66s
A.1 Curcnt Assets (A.1.1 +A.1.2 + A.'|.3 + A.1.4 + A.1.5 {75,156 il20.1l I

A.1.1 C6h and cash equivalenb (A.1.1.1 +A.1.1.2 +A1.'1.3) m3216 18t,t3a
A.'1.'1.1 On hand

A.1.1.2 ln domsslic banks/snlilies m3.246 181.131
A.1.1.3 ln n banks/entities

A.1.2 TGde and Ofier Receivables (4.12.1 * 4.1.2.2\ I t0,966 97.98i1
A.1.2.1 Due lrom domestic entilies I .2.1.1 + A.1.2.'l .2 + A.1.2.1 .3 + A.1 .2.1 .1 110.966 97.984

A.1.2.1-1 Due lrom q$tomers 55,014 55,596
4..1.2.1.2 Duo from related parties 13,082 11,7
A.1.2.1.3 Others, specily (A.1.2..|.3.1+A.1.2.1.3.2) 56,552 40,536

4.1.2.1.3.1 Non-trade 56,552 10,536
a.12132

A.1.2.1.4 Alloxance for doubtful accounts (neqrtive entry) fi3.682) {9.9421
A.1.2.2 DtF- from forqtn entities, specity

A.1.2.2.1

4.1.2.2.2
4.1.2.2.3

A. 1 .2.2.4 AllowBnce for doubtful accounb (n€qrlivs entry)
A.1.3 lnventories 1.3.1 +A.1.3.2 +A 1.3.3 +A.1.3.4 +A.1.3.5 +A.1.3.6 a.2al .11t

A.1.3.i Rax maleriah and ES 21.667 20.431
A.1.3.2 Goods in unfinished unlinished seeds
4.1.3.3 Finished ooods and in Drocess 52,153 37.90'l
A..l.3.,1 Merchandisdcoods in kansit
A.1.3.5 in case ol seNhe
A.,l.3.6 Ofiers 1.3.5.'l+A.1 6.421 5.815

4.1.3.6.1 ContaineF at yalue - nel 1.908 1.482
A.1.3.6.2 Ra land invenlory ard real estate orciecls 4.513 4.334

4.1.4 Financial Assets otlrer fian inv€stments 1.4.1 + A.1.4.2 +A.1.4.3 + 608
A. 1.4.'l Financial Assels FairValuo h Pmfrt or Loss - issued domestic entities 241 538

4.1.4.1.1 NationalGovematenl
A.1.4.1.2 PublicFinanciallNtitutions
A.1.1.1.3 PublicNon+inanciallmlitutions

4.14.,|.1 PdvateFinaflciallnstitrrtioos 241
A.1.1.1.5 PivateNofl-Financiallnstitutions

A.1.4.2 Held lo lnvestnents - issued domestic ontilies
A.1.1.2.1 NatbnalC,ov€mment

A.14.2.2 PublicFinanciallnstitutions

4.14.2.3 PublicNon-Financiallnstitulion-s

4.1.1.2.1 PrivateFinancialln-stitl.iiom

A.1.4.2.5 PivatsNon-Financiallnslilutions

I{OIE:

pimaily eng@ in [16 prod



coitDl lro-;
Fo,',nfw.: GFFS kd fr)

SPECIAL FORT FOR FHATTCNL STAIEEIIIS (r PI'BI,'CLY.I{Eu) AfD IXTIESIEIII COIPAIIIES
M E 0F CORPORATION: TOP FROI{IIER ltlVEST EllT l{OLDltlGS,ltlC. Ailo SUBSIDIIRIES

CURREII AIX}RESS:
TELIo.: 6ai{ o

5.h Boo., Et€o Blllrrlog,39 S.rl. Gll J. Aryl Av6u., Lf.d Clty
FAX lO.: 632.i3-!5

COTPATY tstc:
lt d'9r€ ar! b.sod o, clrs olitt.tul frnrncLl .bLirerb, pb.!. so ,rdrcrh i,r hg crprior.

T.bb l. Belencc Shcct

FIIAI{GIAL DATA ZU!E
(ln P0(Om )

1UI t
(hP00m)

A.l .4.3 Loans and Receivabl6 - issued by dodaslic €ntli€s:
lA'l 17 1 +A'l tl1, +A 1 Illl.l I lll+A I /t14\
41.4.3.1 ilrlindG.ve.nmer
41.1.3.2 tublicFnarcid lnslitlir.rs
41.4.3.3 Publh NoGFinmcial lrldilrlioas
41.4.3.4 PriralD FiErid LEihnims
A"1.4.3.5 Privabl{o.}FhamiJ hst'irlixs

A.l .4.4 Avalabh-6.-sde fnacid 6seb - irsu€d by do.neslic entlies:
lA l,I1 +^ l It, +AI lll+AIlll+lI l/tal

71 70

A,l.l.l.1 ilalir.dGovernns
Al4 4 2 E,hL Fiir.r.i,C ln<li:hdir.
41.4.1.3 PublcNo.IFinan.i, lnslitlirll.
4144{ Ptiurt Finr.i.l ln.liints. 71 7n
A1.1.4.5 Privrle iLn-Fh'l.iC llr.,r'luliyr(

4.1.4.5 FharEid Asseb ilsrred by foeitn er ilie$ fA I a 5 l.l I t 5 rr{ I t 5 1+A 1 l 5 al
A1.1.5.1 Fn ri/ Arsels .t hir qiln lhd nh dift tr LF<
A"1.a.5.2 HelttciEturitvinv..lrnenh
at a53 Lodts d Recdvabl€.
Al.a.s.l Avalrhb-h..3rbfna.ic r{$t(

foa d€(lle h mutel vdrc Inedalive €nlrvl
4.1.5 Oher Curert Assdts lsffi. seoerehtv melerielitiril<l IA 151+a 152 +a 161\ 76117

4.1.5.1 Biohoid ass€b 3122 311q
A.1.5.2 Pr€od erD€ns6 and ohe(qrr€r assaa 75 0&5 73 214
A.l .5.3 Asseb held tor sale 1U

A.2 Proo€.tv. Dlfit. and eooiotn€nt G.2.1 + A.2.2 + A.2.3 + A.2.4 +4.2.5 +A.2.6 + A.2.hA.2.8) 565.8f2 561.t07
A.2.1 Land ad imDrovem.ob 63 786 52 566
A.2.2 BuildhO ad irp.ovrrrlenb 5t 526 51955
4.2.3 Polcr olarb 270 v7 255 M)
4.2.4 R€ftcy aB phnt eauinnqt 1t5067 19 785
4.2.5 OtEis. soectu {A.2.5.1 + A.2.5.2 + A.2.5.3 + A.2.5.4 +A.2.5.5+A 2 5 5l 253719 355147

4.2.5.1 Servi- sialiqE a{ ofiergoubrE, t6't73 t6 23t)

A.2.52 Eoubr*rt tumiblE and frturcs 135.556 ta8 607
A.2.5.3 Lersdrou ln9lorem€nb 3 086 ) 714
A.2.5.4 Mn6 drd rdnilo Dloo€rtv 5.594 5 584

Co.Etudirn h omress 93 3,!I) 1$ UtA
A-2-6 ADoraid ilc'ease. s!€.tu lA2-6.i +A.2-62 + A.2 6.3 +A 2 6 4)

A.261
4.2.6.2

4.2.6.3
A)6t

4.2 7 Acdmrlaled DeorE ialirn Inadrtlve entrv) l20it lli3l
Loss or Reversal fit h6s neraiive entrvl lt07tq\ It I a(u\

A 3 lnveshEnts ffirmled ftr rlrib lhe ellxilv n$ituyi lA 3 1 + A 3 2 + A I t I 38 726 !110?
A.3.1 E6ilv h donle6rb $bsirizbd#lislEc 11 7A\ ,714
A 3, Fdrilv hftEirn hrr.l.jra/sfi.i.li.rixrrffiirlr.
433 Ofners sb€citoIA31l + 4 3 7 1 + A 3 3 1 + A l 3 !l 5q/a

A.3.3.1 Aviik$le-S.€de fnamial a9!eb s s86 5 S{a
4.3.X.2

A.3.3.3

A.3.3.4
4.4 lnv€atneart Prmertv 9271 6810

, rt1 ,177
A6 lnB|oibleAssetsIAS I +46 2) 2tt o,l ?q674

A6l i/hi&iLnv. .tritulAGl 1 +A6l 2+A6 1 1+A6 1 ll 147 355
A-6.1.1 Goodrr/ 19225 49 230
4.6-12 Tledeflldks ad brand n n€6 s0 6s0 $ 688
4.5-l .3 Litns€c 3 ast 27 67
A614 il m dohts i5?lq 15 370

A62 Olh€rs sD€.itulA62 I +46?2+A623+A621 l 12? ?6 111 87t
A-6.2.1 Td lDad co.rc.ssbn ,iohts 10? all q7 2A7

A522 WrtE dn!3shn tuhh 821
A.6.2.3 Leas.*rold and land use rtuhb 1205 952
A-623 AirDo.t coftesrbn .iohb 5 C86 17!!l
A625 Pfrea coacessbo dohb 507
4.6.2.6 Pdt coocession dqhb 11 0S0 t0 411

A6.2-7 CornouEr sofo/rs ,rd lc€ises and ofiel! 668 qr3
A7 Arc.rs cla<<ifidl ec H.U 

'.r 
sde

A I Ars.6 hdd€d h UisDGi G.flrm Cilessifi.rt as H.ld ftr Seh



Cotttol lb.:
Fdt,, lyp: GtS (rwrtno

SPECIAL FORI FOi FII{AIICIAT SIA1EIE IS Of PUBUCIY.TIEID A{O IT{VESTIEI{T COTPAIIIES
IIA}IE OF CORPORATION: TOP FROI,IIER IXVESTIEII HOLDIIGS,IIIC. AIID SUBSIDTARIES

CURRET{T ADDRESS:
TEL lO.: 6lr.6110

san Fbo., E}AO Bolldhe, 399 sql. GI J, hrylt Avmu., Lldi City
FAXi{o.:532:S35

CO PATIY I lrE HoldLg Colllp.ny PSIL':

lf lh?sie aB basd on congglidetad frnrncial st tonan6, ploaso so indic.to in the capton.

frble l. Balance Shest

FINANCIAL OATA zut0
( ln POUIoO0 )

ZUli
(h P000fi0 )

A.9 Lono-term receivables lnel ol drneht oorlionl IA q I +A g 2 +A c 3l
4.9.1. F.om dom€stic entilies. soecifv 1A.9.1.1 *A9.1.2 +Ag l 3 +A.9.1.11

A.9.1 I
A.9.1.2
4.9.1.3
Aq1{

A9.2 From fo.eion entili€s. soectu IA9.2.l *A.9.2.2 *A I2 3 +A I21\
A921
a.9.2 2
A.9.2 3
4.9.2.1

A9.3 Alld*ence fo. doubtful accounls npl of.rrncnl n ni.vl Inenriv. st l
A 10 Othpr Aqseh lA I0.1 +A.10.2 +A.10.3 +A 10liA 10 5) a1)t7 tq 82q

410.1 Delered conteiners 7111 7 nlt
A 10 2 Defeneri ln.rrnF Tax tln11 17 tn7
410.3 Nondrrrent readvables and deooails 7 t\t\? 6 35:t
A 101 axhrrs snr.itu {410.4..| +410.4.2 +A 10 4 3 +A 1011 \ 1A nf,l 1C 155

A.'10.1.1 Relir€mefl aslels 3.18i 3.175
A.10 4 2 Nmdrnenl oreoaid reni , r11 ) rtA
A.10.4.3 Nondrnent oreoaid ino t iar , all I 4t\
A10.4 4 ldle assels I tqa
A10.1.5 DeM elold"rion and devekbmenl.Jxl R67
Ai0.1.6 DeoGib dl land fo. fulure devcooh€r 1 qAn 1 s!6
A.10.4.7 Advances to mntaclols and suboliers ?u7 3 C3q

'10.4-8 Resticled cash Alq 1 tq1
A.10.4-9 Catalvst f,tt qr7

A.10.1.10 others 1,035 2.677
A.10 5 Allowanc. fo. wile{i.fn ol dcfpJlcd .}ri..?t d a.rynhh l^mrie. .nttul

B. LIABILITIES IB.l + 8.2 + 8.3 + B.a + B.5l 96:t 009 qel 0z
8.1 Curenl tiabilities lB i I +B I ? +B 13+B 1l+8 r i +R 16+B t 7t to? 3f1 363 rqr

B I i Ttade and Olher Pavablcs to D.xncslh Fnlilie. )7771t
B1I I l oans/Noles Pavabl.. ia7 ml 1!8 n76
Ell2TradePavables 6q ,ql aT rqq
8.1.1.3 Payabl€s to Rdated Panies, speciry{8.1.1.3.1 +8.1.1.3.2 +8.1.1.3.3) 13,870 13,262

8.1.1.3- I Anounls o*ed to related odlv 13.870 13262
8.1.1.3.2
8.1.1.3.3

8.1.1.4 Odlers, specily (8.i.1.4.1 + B..|.1.4.2 + 8.1.1.1.3) 7s.300 65.247
B-1.1.4.1 lncome and ofiel tare6 bayable 16.SS0 13 n2
8.,|.i.4.2 No.rlrade accounls oavable a8 366 11510
8.1.,.4.3 Ofiers c ea{ 9.71s

8.1.2 Trade and Oher Payables lo Foreisn Enliti6 (sp€cifo) (8.1 .2.1 €.1 .2.2.8 .1.2.3,8.1.2.41
8.1.2.1

4.1.2.2
8.r.2.3
8.1.2.4

8.1.4 Financial Liabilil,es (exduding Trade and O$e. Payables and Provisions)

/Bill+Bla7+Bla3l 18,920
R I I 1 Finr.m lpa. liahilnx - 6'rmi nviim rq 081 i6 11q
R I l, naivrliv. li.hilllix ) 175 ) 541
R I 4 3 I iahilitiE( direnv a.qrirtp.l sith ,.<at< hC.l ltr <.lc
R1!d

n i 6 I i.hilitix ld a,'rnr T.Y
nIA n la!.iT.Y I i.hilili*
8.1.7 Ofrefs, spe.ity (lf matedal, state separately; indicate if he item is payable to publidprivate or

fi nanciaunon-f nancial inslitutions) 35.256 70.840

B.1.7.1 Divid€nG dedaed and not paid at balarce sheet date 3,112 1,146

B.l 7.2 Acceot nces Pavable

8.1.7.3 Lidilities under Trust Receiols
B. 1 .7.4 Podion of Looolerm Debt oue wihin one vear 31814 60 3C4

8-1.7.5 Delened lncom€

8.1.7.6 Any o$er qrrent liability in excess ol5% of Told Curent Liabiilities, specify:
IFI I 7 A I + Fl 1 7 A r - Fl I 7 A 1 -A I 7 A ll
8.1.7.6.1 Payables oo he purdlase of shares of stoc*
8.1.7.6.2
8.1.7.6.3

8.1.7.6.1



Contol No.:

Fgin ly$: trFS (r.v 2U,6)

SPECIAL FOR FOR FIIIAI{CIAL STAIE EI{TS OF PUBTICLY.HELD AI{D I VEST EI{T CO PAI{IES
NA E OF CORPORATIOI{: TOP FROi{IIER TNVESTTEMI lololt{cs, lNC. AxD SUBSID|ARIES

CURRE T ADDRESS: 5{,i Fhor, EIZO Bulld , 39S S.n. GllJ. I!hrti
TEL. t{O.:
COTPAIY
lf thesa arc

dt'l{tt0

based o, comolid.tod frnancial sbton'€n&-. so

: dxlSari
t )ttJ

captioo.

Table l. Balance Sheet

FIl{ANCIAL D ATA ZUIO
( ln P000'000 )

ZUIS
( ln P06{'000 I

8.2 Lom-term Debl - Non.cunent Liabilities (8.2.1 +8.2.2+B.X +A.2.4 +8251 ?ft,611 332.(l5
8.2.1 Domestic Public Finarrcial lmtitjtions
8.2.2 oorcstic Public Non-Financial lnstitutions

8.2.3 Domestic Pdvate Financial lnslitutons 297.617 332.435
B.2.4 Dornestic Private NoGFinancial lnstitutons

8.2.5 Forehn Financial lnstilutions
(Non-Cunent)B.3 lndebtedness to Affliates and Related Padies

8.4 Liabilities lndud€d in ltE Disposal Grcups Classifed as Held for Sale
8.5 Other Liabilili€s (8.5.1 + B.5.2) 2t3,021 a5,t{7

B.5.1 Defened lncoole Tar 59.027 56,785
8.5 2 Othe6, specify (B.5.2. 1 + B 5.2.2 + 8.5.2.3 + 8.5.2.4) 203,994 228362

8.5.2.1 Finance lease liabilities - net of curent Flortion 168.021 183,195
8.5.2.2 Other noncJrlent liabilities 35,973 15.167
8.5.2.3

8.5.2.4
.3+ C.a r C.5 + C.6 r C.7 + C.8 + C.9lC.1C. EQUIIY 453,977 388.588

C.l Auhorized Capital Stock (no. of sharcs, par value and total valuei shov details)

C.1.1 Common shares

C.1.2 Prelened Shares

C.l.3 Others

C.2 Subscribed value and total valueSlock no. of shares

C.2.1 Comrnon shares

C.2.2 Prefercd shares

C.2.3 olhers
C.3 Pa Stock C.3.1 * C.3 750 750

C.3.1 Common shrres 490 490
C.3.2 Prefened shares 260 260

C.4 Additional Paid-in Ca lCa in excess of value / Paid-in tts 120.501 120.501
lnteresl u1,572 297.2N

C.6 Ofrers C.6.1 + C.6.2 +C.6.3 + C.6.1+ C.6.5 11.878 (3,716)
C.6.1 Convertible perpetual securities 25,158

reserves 17.280) (3.7161

c.6.3

c.6.4

c.6.5

c.7 uation lncrement inisal SU

C.8 Rehined s C.8.1 * C.8 60,056 50,633
c.8.1 daled 19,148 13.874
c.8.2 U riated 10,908 36,759

only)C.9 Head / Home Offce Accounl (for Forehn BrandEs
C.'10 Cost ot Stocks Held in Treasu 06.780) 176.7801

D. TOTAI- LIABILMES AI{D EQUIIY + 1,i126,986 1,369,665

-

-

-



6rs 2il61

SPECIAI. FOR FOR FI]UIICNAL STATEEI{IS OF PUETICLY]iEI.I) AIID II{VESTXEI{I COMA ES
iIAIEOFCORPORATIOT: TOPFROT{IIERIIIVESTXETIHOTDITGS,lI{c.ArlOSUBSDURIES

CURREflT ADORESS: $ Floo., EIOO BuldlrE, 3S9 Sri. Gf J. Pnyr Avn'rq Lld Clty

TEL TO.: 53t6110

COIPAIYTYPE: HoffiEcorpiy
F X t{O.: 632.x135

PS|C:

ItlhaJp e bd on contdklff,t[rraia, srrtrn drB. pr..s€ so lnd,ctle h th. ct,do,t.

Table 2. lncone $.tsltlei

FII{ANCIAL DATA 2016
( h Pmoooo I

2015
(h Po0o000 )

2011
( in P00O0(xl )

A" REVEIUE / ltlCOIE (Ar + A2 + A3 + Aal 875,357 661.094 776.060
A.1 N6l Sales or Revonue / Receipls tun Operdllons (manuf&10rtE, minim,utililigs, taade,

sorvbes, etc.) (torn Pimary Aclivily) 685,303 612,231 n2.2&
4.2 SiarB in lie Plofil o. Lo6s of Associates ei Jdnt Venfu,ls @unted b usino tle m3 1120t 2.091
A 3 00Er Reverue (A.31 +A 3 2 +A 33 +431+A 3 $

4.3.1 R€ntal lnaome fun Land and 8ur:Uinqs

A.3.2 Rec€iDts |rcfi Sale ol l4€{dlandise ftradino] lfom S€condBft Ach/itvl
A.3.3 Sale of Real Estate o. ot'Er PrcBrtv e1d Eouidnehl
4.3.1 Roydliei, Frardise Fe€s. Coofhhls Gooks. films. r@ds. elc )

A 3.5 qhers, specify {A.3.5.1 + A.3.5.2 + A.3.5.3 + A-3-5.1 + A.3 5.5 +
A.3 5.6 *A 3 5 7l

A3.5.t
A.3.5.2

4.3.5.3

4.3.5.1
A3.55
A.3. 5.6

A.3.5.7

4.1 odE lncofiE (n l-o!€ralirE) {A.1 1 + A.1.2 + A.1.3 ) 11011Sl I11.012) I 748
A.il.1 lnleresl lncodr€ 3.695 12.9/) 3,981
4.1.2 Divilend lrcofte 12 21 10

3.1 +113 2t

A 1.3 Clrn / (Lo.t) fUIl s€lling of Arsels, specily 155 (7e) 610

A.4.3.1 Gain / (Lo6s) on Sale ol lnv€stmenls, Avaitabb for sale Financiat assoh,
and Pmpedy, Aa and Equipflleflt

'155 (79) 610

A.1.3.2

Gain / (Lota) on Fo.Ei!r. E chanoe (A.1.{.1 +A.4.1.2 ) I11.011) 11521 {2.85:i)
A-1.1.1 ForPiln exdEno€ loos - n€l Ir4 011) t15.Un 12 8531
4.1.4.2

8.3)L CoST OF GOOoS sot"D {B.t + B: + 515.912 $3pa 661.982
8.1 Cosl ol Goods Manutuurcd (8.1.1 +8.1.2 + 8.1.3 + 8.11+815i1 515.912 53 S9 661.982

8.1.1 oiE t Matodal Used 371173 104 {33 552.m7
8.1.2 0irc.1 Lrbor 7.fi7 7 079 6.275
8.1 .3 Oher Manulacludno Co6t / O,shead 1 872 12.177 lm 7m
8.1.1 Goads in Process. Beoinnim

9.1.5 Goods in Pllcess, End (naqdiv..l|ty)
8.2 Rnishod Goods. B€oinnino

8.3 Finish€d coods, End (noqaiw -tsy)
C. CosT oF SAI,.ES {C.'r . C2 } C.3}

C.l Puahares

C.2 MoEtandise lnv€ntory. Eeoinnino

C.3 lreEhandise lnvq{o.y, End {naqadw alty)
D. CO$ 0f SERVrES, SPECIFY O.'l + 0.2 + 0.3 + 0.4 r 0.5 + 0.8t

D1

D,2
0.3
D1
D,5

D6

-



Cootol No.:

F$n U* 0FFS (rq z.toq

SPECIAI. FORI FOR FI AI.lcUI SIA1EIE ISOF R'B1JCLY.IIE1j! AI'D IIII'ESIIEII COIPAI{IES
xAIE 0F CORPoRATION: Top FiorlrER NVESTTE}II Hot tilcs. trc. a],to sussDtlRlEs

5dr Floo., EXZO Bullrng,389 Sa. cllJ. Purr A6 r., Lfd OtyCURRETI AOORESS:

lELtlO.: 63ltll0 FAX llo.: B2.xx3s

CO PATYTYPE: HoIdIm Coln!.nY PStC:

,t tl,asa arr Ai'cd o, corgorrdrd flna,cLl t',b',eoEr bq @ lidcatr ln $a @fun.

Table 2. lncome $atomsnt

FINANCIAL DATA 2016
( ln F00O000 )

20t5
( ln PO0C!00 |

20't4
(ln P0OO0O0 I

e oIHER o|RECI COSTS, SPECTFY (Et + E2 + E.3 + E.t + E5 + E.6)

E.2

E.3

E.1

E,5

E,6

F. GROSS PROFI{A.8.C. 0. Et t59Ja5 1n.1fi fit.ot7
G. OPCRAITIG qPEIISES (c.l r c, r G3 . GI) f230'l 54.409 4.12a

G.l Seltm 6 lila,telino ErD€rEes 30.899 29.870 n823
G.2 Adnhisffiive Erp€*ses 11 813 30.s06 n.192
G.3 Grn€rd E$€rEes
G1oUE E-o.rEes. s9e.i&(G.1.1 +G.1.2+G.1.3+G.4.4+G1 5+G16) 159 16 36n 0.891)

G.1.1 otE {ircarrle) dEoes' nel r59 t6.367) t88S1l
G.1.2

G.1.3

G.1.4

G.1.5

G.4.6
H. F[{A}|CE COSTS utlt 31.090 n.E5
t. IE ticorE {Loss) BEfoRE TAx I F. G. Ht a.1n {t.Go2 38.868
J. IXCoIE TAX EXPEXSE (n€q.liy..nwl t1l2t/J1 fl7.m71 {fi.01?1
K. INCOXE AFTER TAX 36.887 2t.51s 27,t51
L, Anour{ of (l) Po.t T.r Plofit o. Lo|l d Dbcondrud Op.r.don ; dtd (ll}

Pod-Tar Gain or toat R€cognbad on t te aaauaan€nt d Fdr Vallle La!
Cost io S.ll o. on th€ obpG.l ot th. A$.G o, DLpo3.| cro{p(!)
condilutillg $e ol&ondnued Opantion (iI .nyl

12218 r62 r869)
1.1 lncooe 1106r) afr.I iircor 6btftomdircor inued oparatior! 122aE 162 lE69)
L2

f,. PEit or Lo.r A&lbuubL to llnorttv lntel! t 3f,fu 2{.505 23.330
tl. Prcfit or Loc. AtriMrbh io Eoulty HoEe6 of 0l. Pur 'r' r3 1n 3,052



SPECUL FORI fOR ff,|ITULSTAIEEXIE Of R'BT.ETY.I€..0 AXD IIYESIEtrI @rllGs
ruxE 0f cmPoR Tlot: rop moxrE rvEarrElrT Eourxes, c.ArD6usad ms
CURRETT ADDRESSI

TEt.IO: atlalto
!O Fbor. EICO Bdldit, ltl 8G Cll J, Plrr &riun I*a Clly

FAXIO.: a32.!!t5
CoflPAIYIYPE: HcL&rc.ltld PS|C:

,o€a,,! i.sadd, cd[o#dnaarrirri.ilralt rarit pbrs,30 t,,calr idtr ar idt
Tabl. 3. C..h Flor $d.ri.ntr

F INANC IAL DATA ar6
(h Pqr&)

at5
I h rqrnn )

Alil
{ In Pt 0C0O0 )

CASII FLOYIS FROI OPERATIIIG ACIMTIES
67 3n 3E.134

lp376 28 554
u.423 Jt.102

4,319 016)
t2(ll 386 1,701

81 I5t0t

t23s7!, 21306 (134
1 21 89t

12

(206) {2.253} (1.021)

16 595 {31 lm 271
I1.3Zt) 8S 1

n6l

Gain

Cheng6s in Ass.b and Liabilitbs:
Deare&e (lnsease) in:

Trae ad onEr Eceiv.Dhs

12,15i
/8,160 02,8d,

(1.905) 17.&r3) Q43\
11,t15

{8 042) 13 5491 t5313)

{15.571} 8.610 E22l

1.114 66 945

37,115
3 48: 1.1()

h o$er nonclrlrenl asse6 and ot1€r!

h

l9 s6 102
17166

691423 763,119 &t1.178
130 n 070 t7 085

645.9471 096.7t1) r$.213)
162 U1

1 071)

25.15E

28 7m

Dlviren(b paii b mn..onlolling hgesb
Prc.eerh iEm reis$rance of ieasury snaEs ol a slbsrdlaly
fl6l IDc€€ds lom ilslance oI conveiitle porpetlal secl/lilies
PaFens olfnefta he6e tiallitis
ilel Elaee& ftrn 6s!ar'.t ol EeEred sn es ad ondald subordinabd capd $cur(hs o, sub6iliries
R€dernplbo ol EEkred strc! of subsirriss

De(,e6e in mo.aonlollh! iiEEsts

o$€rs

c sH FLOWS FROI FIT IC GACIMII€S

Sh..r-bm b..ttmc

Sho.lt m

2',12

c. ,{el c5n Provi(Ld !ry {ua€d in) Fhrlci!{ Actililiar lsum or aool,. o*s)
O. ETFECI G EXCTIAIIGE RAIE CIIAIIGES Q CASH AXD qA$I Eq'lvA].Ei]S

?2_112 66

,81.134 258.763 191.813

ilET IICRE SE [{ CASH Al{D CASH EqTVALEITS lA } I + C I D}
Cast 6rd Cash EqJivahnb

Be!inn50 ol yer
C6h at tLld h. SaL
Endofyit '.4)a.z4tt tct IJ4

-lmD-mFfit

-n(|]'iil-lnaE-l-.'Et

-rcu



Fg,nfna oft1-fr)

SPECIAI. FORI FOR FIM CIAL STATEIETIS OF PUBTTLY+IET.D ATD VESIflEI{I COTPAXIES
tl IE 0F CORPOR TIoiI: rop FRoaTER ffrEsllEm iot ncs, Hc. Alto sr8slt REs

CURREI'T $DRESS: sl Flod, EqO 8.ddol, 399 Srl. G J. PvrtAvsu., r*ii Cit,
TEL TO.: 63r{,r0 FAX ilo.: 6n.333s
COIPAIIY TYPE PSIC:

/tthasa ara basad o, a!fiofidattdfn rxra,tlrfirrartt pba3a to h*k Aa h dn c,fl*n,
Id.a Sr!ffit.1Clr-a- h Erinq

A 2 anhd h r,fdin P.l.v

C I Suryrrs (!!LcS ff R€lrrrean or Popsnix

C 2 srprE (odgu m Reradan or

5r0 t3g 819
a 1 c.,ll.w Tmdr6 nin affi
c a arh, strmh. rwitu\

C I I R&Jdin iEm6ri nm
biEaa.s co.n6ntn

C.12 Rd*ri,. olc$r' iff fo6
C 1.3 Shs. h dr5l conplln€nriyo toe.

ol aasodlls a.d i)in v$tros. nat

{70) 5 (121t
C.1.f Equay r€s€rlr l l.lirwi€rn d,t 11,5!7) (r,692) (3,2091

0. N.l ricon€ (Lo.r) h. ti. Pdiod n2 2a.505 24.6n
E Di,ilad.ln .tvc 6tvl (20.307) (20,x71
F. AdElddL.rr*iiri

F5
6 lrtu,E.,{arJhlsrr

G.2 lssuaEs lR€dsnBnn) ol Polsned stod
G I 00'ers - nod odixri nd co.haisb. ot

Mlrliolr (Rlarclion) in rhorjq ldc!.( Acq'ri.idd ot
Su!ril..l.i lmollnt R.co!.i!rd Dln dy in Eqoit
R€L.d b 

^lrcts 
Hlld fo. SC. -d 0!r!

{1.0321 (3.4r4 11.411H. 8Uc.. N15 ,ll0 120,50r (1,1U) 482) 50,533 06,?!o) 47.x0 3tt,5tt

H2Ch x h Ad'dis P.L!
,50 t20.50t tr.'l4] e$2) 50.633 (76.710t z,1,2fi u!.5t!

J 1 SuQra {0!&O o. Rsrarra. otPrcp.rr€5

J.2 SupI6 (09&D on Reld0dion or lt t29) t1a

J 3 Cutr!.'6y Iladdif| Oin r..,c€s l.1.324 670 {654
J { olner Surils (sp€sly)

J1.1 R6!duro. ol cash iotr rr€dg€s

J rl 2 Sl'rp in ool€r codrp.€hsniv! to.s
ol :sfrites ,'d jo.t v€ntur6, n€i

(8) tt0) (18)

J 1.3 Equity rcse e tor ,stilmel{ oh.l 1,161 1,11? 2.576

X lclMn I ierlr. Dd/\il
L Oi,ld. h {l|..dY. Grtvl {2(t!2t {24,r32tI- Addlridtulradlvr

N 3 O0r€rs - Co6'/dliu3 loe€aud !.dlrli* ?5.r58 25.'5{
Addtb. (Rd'rdo6) h rho.it hbra( Ac$iliio. ol
Su!.idrlrl, Anooltb R.coenizd Oln l' in Equiry
R€LLd to A..rb H.ld Fd S.L r*t ot!..t

(3.1rs) {r.990) 21739 23.331O 8r[rc.. 2O1t 2190a 120,50t ({s9) Etllt 60,056 gq7&) g!,'r2 463.9n



Co/ttol l,o.

Fo,',nlt,,j oFFS (nr. an6l

SPECIAL FOR FOR FNA CIAL STATE E}ITS OF PUBIICIY.}IELD A D IiIVEST EiTI COI{PA IES

iIAXE OF ConFoRAnOil: TOP FROLiIER ll{\,ESTrExT HoLJll{GS, l C. AxD St BSIDhRIES

CURRET{T AOORESS: 5$ Floor, E Z0 Euilding, 399 S.rt. Gll J. Put rt Av.nr., Ialoti Chy

rEL. ilO.: ai.6 0 FAX tlo.
CO PA}IY TYPE Holdlm Cornparry

,f drese ,rr based on co, tolidrd financial st,temen8, ple.se so indictte h lhe captioo.

Table 5. Details of lncome and Expsnses, by source

0

PStC

FINANCIAL DATA 2016
( ln F0O0'000 )

2015
( ln F00(,'000 )

2014
(ln F(|{X}0O() I

A" REVET{UE / l[COf,E (A.l + A2) 687,605 65t261 rr5,200
4.1 Net Sal6 or ReEnue / Receipb f.om opeGtjons (mandacludng, mining,utilities, t"ade, seNiEs,

etc.)(lrom Pdmary ActMty) (A.1.1 +A.1.2)
685,303 6n231 m,7!

Al.1 Domestic 525.697 501,923 w.522
4.1.2 Forcon 't59.606 167.308 223.708

A.2 Other Reveflue 1A.2.1 +A.2.21 2.il2 fl0.970) 2.970
A.2.1 oodrestic 2,1fi {11.170) 2.572
A.2.2 Foreign, speciry (A.2.2.1+l'"2.2.2+ A.2.2.3+ L2.2.1+ A.2.2.5+ L2.2.6+A.2 21 +

4.2.2.8 +L2.2.9 +A.2.2.10)
152 m0 398

A.2.2. I lnte.est lncome 'ti, 237 262
A.2.2.2 in Nel Ea of Associates

Phnt andA.2.2.3 Gain L6s on Sale of lnvestments end t6) I 192
4.2.2.4 *chame Differential {104} (46) 156)
A.2.2.5 Diviiend lncome

A.2.2.6

A.2.2.7

4.2.2.8

4"2.2.9

4.2.2.10
l+8.2EXPE]{SES (638.,1701 (636.584) 018.218)

8.1 Domestic t184.1381 (497.529) {539.960)
a2 8.2.1 18.2.2+A.2.3.8.2.1rl.2.5r4.2.6€.2.7r4.2.8€.2.9€.2. I (154,332) (139.055) I2m.258)

8.2.1 Cost of Sales t141.872\ (127.073) (196.997)
8.2.2 Sellinq and Administmlive E&enses (9.179) 19.2791 t9.937)
8.2.3 and F (639) (964) 0.764)
8.2.1 Olher lncolre - Nel t371) {309) 1.275
8.2.5 lncome Tax t't.968) (1.130) 1835)
8.2.6

8.2.7

B.2.8

8.2.9

8.2.r0

-
-

-

-
-



Confol [o.
Forn Typ6: PHFS (nv 2,06)

NA E OF CoRPORAIIOT{: TOP FRfinER nfl/ESI Et{T HOtDll{GS,lilC.
CURREilT ADDRESS:

IEL. tlo.: fii2.3)00

sth Floor, EilZO Bullding, 399 Scll. Gil J. Puyrt Av.nue, .hti City
FAX l{O.:

COIPAilY TYPE : Holdlng Conplny PStC:

,t lrese t r D$rd or cors otided fil,,€rrchl s&tananb, deasa so idi.at? ln the capdon.

Tabls l. Balance Sh€ot

NOTE

Ihis sp€dd tum b 4di*le h lnires0lEot Cofipd*5 ad tubldy+eld Corpa.ies (€nfiE a €d in S€dh 172 ot tle Seorit €s Regulai,l Code (SRC), ercegl
br*s ad iEUrace coryaies). ,s a $pplem€.Id form to PHFS, it slid be used kr repodit Colso{ddod Fi'aariat Sbt€n€ob o{ Paent corpordiMd tri,
subgdiri€s.

oom€s{t coQoralixE {e fDse ttlin ae in@eo.ded under Philip4,le lass o. bra'd|esist[idai€s of toreiJn c.rpo.dixE 0|at ,e lisEed h do busiE s h tE
PfiiliDires *lE e tte cett€r of edndl* irteed (, adivily b ri0*l tte Phhdrl€s- Oi t1e odr€i had, baeign ccrpo.dio.6 re th6e 01d ae inaoapoaaned droad,
indrxtn! braries of Phifpoine coapot"dims operdirE daoad.

Fhdrid llElftflxts ae corpcalixrs pdn ipdty etgaoed in fnadal hbmedidion, bdlilalhg fnani, int€medidir. q ani[ay fnaldd s€rvbes. NoGFinariat
insf'Ulirls re8 b cdDdatills hd ,e priyEily erBeed h 0€ p@dudioo of ftitd goods a$ ndrfnarjd s.rvits.

FINAiICIAL DATA 2015
( in P000,0001

zutt
( in P000,0{O)

A. 155,063 156.319
A.1 Curent Asseb (A.1.1 + A.1.2 + A.1.3 + A.1.4 +A 1 5) 1.126 1.382

41.'l Cash and cash equiralents (A1.1.'l +A.1.1.2 +4.1.1.3) u 291
A1.'l.l On hand

A1.1.2 ln domBtic banks/entities 31 291

41.1.3 ln foreign banks/entties

A1.2 Trade and OfEr Rec€ivabhs 11,1.2.1 + L1.2.2) 1,070 1,071

A.1.2.1 Due from domestic Bntities (A.1.2.1.,l + A.l.2.1.2 + A.1.2.1.3 + A.1.2.1.41 1,070 1,07'l

A1.2.'1.1 Due fom qrstoners (trade)

41.2.1.2 Due lrom .€lated padies 1,070 1,070

A1.2.1.3 ohers, specify (A.1.2.1.3.1 + A.1.2.1.3.2\ 1

A.1.2.1.3.1 Non-trade.ecei'/able6 1

4"1.2.1.3.2

A.1 .2. 1 .4 Allowance for doubtful accounb (neqativ. snty)
41.2.2 oue lrom fore0n entilies, specdy

( .1.2.2.1 + L1.2.2.2 + L1.2.2.3 + 1,1.2.2.11
Ll.2.2.1
4.1.2.2.2

L1.2.2.3

41.2.2.1 Allo!rcnce for doubttulaccounb (nsoative fity)
A.1.3 lnventod€s (A.1.3.1 +A.1.3.2 + A.1.3.3 + A 1 3.4 + A.1.3.5 +A 1 3.6)

A.1.3.1 Raw materiab and supdi€s

A'1.3.2 Goods in prccess (induding unlinbhed goods, growing cro06, unlinbhed seeds)
A.1.3.3 Finished s

A.1.3.1 Ilerchandbdcoods in transit

41.3.5 Unbilled Se ices n case of seryice

4.1 3.6 Oth€ls, 1.3.6.1 + 41.3.6.2
A.1.3.6.1

A.1.3.6.2

A.t 4 Financhl Arsets oher han Cashnec€ivablesiEquity investnents (A.1.4.1 + A.l .4.2 + A.1.4.3

At1 1 Financial Alseb at Fair Value tirough Pofil or L6s - iesu€d by domesttc entities
4. 1+4.1.4.1.2+A.1.1.1 +Alil +4.1.1.1

At41
A,1.1.1.2 Pu

ncial I

A.1.4.1.1

A1.1.2 Held to lGtudty lnv€slmeflb - Esued by donestjc entities
'1.4.2.1 +A 1.1 1.4.2.3 + 4.1.1.2.1+ A.1.4

A.1.4.2.1 Natimal

A.1.4.2.2 Puuic Fimncial lNtit ions

A1.1.2.3 Public Non-Financial I

A.1.4.2.4 Private Financial I

1 .4.2.5 Pdvate I



Corro, t{o
FofinfW: PHFS (G,t?,0o)

IOPFROT{TIERIXVESTf,E}{T HOLDIXGS,IXC.NATE OF CORP()RAIOI{:

CURRET{T AODRESS:

TEL. t{0.: 632.301X1

5dr Floor, Et[O Buildlng ,3Sg SGn. GllJ. tuy.l Av.nu., X.k d City

FAX t{O.:

COllPA YTYPE: lhldlng PStC

,ft ese ,Ie irsedo, 50

Table 1. Balance Sheet

FINANCIAL DATA
z0ltt

( h P0{o,ooo)

ZUIi
( in P00,0{0)

A.'1.4.3 Loaos and Receivables - bsued by dom€stic entities:

4
A 1.4.3.1

4 Public

A,1 lllstituli]ns
A.1.4.3.5

A1.4.4 Availabl+for-sale financial assets - ttsued by donestic entities

,1

A.1.4 lnslilutiom
A 1.4.4.4

Private

A.1 e +A.,|.4.5.3+A.r.4.5.4

A.1.1.5 value h

A '1 .4-5.2 Held-to-maturitv investnents
1 and

financial

A.1.4.6 n

A 1 5 Other Cunent Asseh tstate seDaratelv matedal items) {A'1.5.1 + A1.5.2 + A1.5.3) 20

and olher 22 20

A1
A.r.5.3

A.2 Prooedv. olant. aM eouioment {A2. 1 + A.2.2 + A.2.3 + A.2.4 + A.2.5 + A.2.6 + A.2.7 + A.2.81

A2.1 Land

A , ? Mr.iin.rv end eoxirvnenl lon hand and in lransil)

A r 5 othEls q.e.itu lA r S I +A r 5 2 +A 2 5 3 +A.2 5.4 +A.2.5.5)

A ? 5 , Offr. eoriornenl frrmiture and fidurcs

A ?q{ a.nsianli.n in o.mre(s

A ? 6 Annrriqrl in.rerse snecitu IA r 6 1 +A 2 6 2 +A 2 6.3 +A.2 6.4 +A.2 6.5)

A )62

A r6A
A r65

A 2 7 A.r"rrmulated Deorecielk n lneoelive enlfl)
A , t lmmirment I .trq nr RFvnlsal lif l.rsc npdalive enllv)

A 3 ln\re-\tmenk e.rnllnt d fff rlsim the eouilv method tA.3.1 + A.3.2 + A.3.3 + A3. 4) 1M 936 15,1S36

A 1 1 F.Iitv in .tllllEtb qrrhe idialbs./afrli:tcc 1s4 936 15t m6
A 3 2 Fnuitu in f.,rehn hrrn.5e../suhsiilhdes/affrliales
A 11 althaR l,Fitu /A l:11+413, +A 333 +A3 34 +A3 351

A 3 3 1 Availrhle-fnr-sah finan.ial aasels
A332
433?
A33t
A335

A a lnvE irn nt Pnxlertu-nF-t
A 5 Ri.{.nhrl Acstq
A 6 lnlrmihL Aqsp.ts I

A61 Mai.r ilcn/s rnecituIA6l I +A612) I
A6I1 CJlm der Sofiwere-net 1

A6'l ,lirs.e{et
A6 2 Othcn sDecitulA521+A622)

A6) 1

AA"
A 7 A.<cL Cl...ifal .. HpH f6r qrlp
A I Atreft inchkle.l in Dkrrlqel Grorrrs CLarsified es Held for Sale



Co,tol llo.
FomlfQ: PflFS (t XXX)

]{A E OF CORPORATIOT{:

CURREITAODRESS:
IEL. ilo.: en 3l,0O

TOP FROr{rEi |i{VESTTET{I HOll}[{GS, fiC.
5th Floor, Etl20 399 S€Il. GllJ. I'k ti

FAX

coxPAr{Y
ll those .E b.s.d on

Holdlig Co{tp.ny
co

PStC

Table 1. Balance Sheet

FINAI{CIAL DATA zot5
( ln PG{X,,o(x)}

2015
( in P000,0001

Ag Lom-lerm re..ivahbc tn.J.rt.rrrent lxlrtidnl lAQl +A92+A0?l
A.9-l From domestic enfilhs sDecitu lA g 11+Ag l2+AC l3t

4S.1.1
A9t2
A.9.1.3

A9.2 From foreion entitie.s secitu {A C 2 1 + A q 2 2 + A C , 3l
A9.2.1
A922
A.9.2.3

A.9.3 Allouance lor doubtful atcEounls. nel of curenl mrtion In.roaii\re entrvl
A'10 OherAcsek fA l0 I +A l0 2 +A 10 3 +A 10 4 +A 10 S)

A.10.'l Delered chames - nel of amodizati6n
A10.2 Delered lncome Tax
A.10.3 Noncunenl recei/abies-net
4.10.4 Odlels. soecitu tA.'10.1.1 +A. 10.4.2 + A l0 4 3 + A 10 1 4+A l0 { 5)

10.4.1 lnvestrnenb and advances - net
A.10 4.2 Olhers - nel
A.10.1.3
A 1041
A.10.4.5

A.10.5 Alb*ance for write-down of defered chame6/bed accounts lneoalive .nl.v]
B. UABImES rB.l + B-2 r B-3 r B.a r 8.5) 24 5&5 tA u7

8.1 CurEnt Liatilities {8.1.1 }8.1.2 +8.,l 3 + B I 4 + I 1 5 +B 1 6 +B I 7l )1 \nA 15110
8.1.1 Trade and O$er Payables to Domeslic Entities

18111 t 8.1.1.2 + 8.1.1.3 + 8.1.1.4 + 8.1.1.5 + 8.1.1.6)

21,548 13,716

B.l. 1.1 LMns/Notes Pavables 6 786 571
8.1 1.2 Trade Payabl€s
8.1.1.3 Payables to Related Parties 3 561 2.779
8.1.1.4 Advances lom Dire6{0l5, Office6. EmDloye€s and Princioat Stockhotders 11.174 10 298
B.'1 .1 .5 Accruab, soecify rnaterial iter6 {8. 1 .1 .5. 1 + B.1 .1 .5.2 + 8.1 . 1 .5.3) 7 16

B1151A.rnnd e"rDenses and acclued interesl oavable 7
8.1.1.5.2
8115 3

8.1.1-6 Of|ers sDecitulB 1 1 6 1 +81 I 6r+B I 1 631 m a)
B.1.1.6.1 lncome and Other taxes oavable. n a,
B.tt52
s.1.1.6.3

8.,l.2 Trade and Olher Pavables to Forebn Enlities /soecitul lB l r'l +B 1r, +n 1,3l
8.1.2.1
8.1.2.2

8.1.3

8.1.1 Financial Liabilities (excluding Trade and O$er Payables aod Provbions)

1.4.1 + B.1.4.2 + 8.1.1.3 + 8.1.1.4 + 4
B.t 1t

1.1.2

8.1.4.3

.4.4

8.1 it Tax
6 Defered Tar L

B.'1.7 Others, specify (lf matedal, state separately; indi:te if the item ls payable to publidpdvate or
17

31,661

8,1.7.1 oivirends dedared and not Daid al balance sheel dale
8,1,7.2 Acceolances Pavable
817 .3 Liat lilies under Trust Receiols

31664

8.t.7 1

1



C{,|tol Lo.:
FdntW: PUPS (tfl 2fi6)

I{A E TOP FROi{nER NVESTTEI{T HOtDrr{GS, t[C.
CURRE TADDRESS: 5(h Fbor, Ei{ZO Eululng, 399 S.ll. Gll J. Puy.t Av.nu., tl.k ! Ctty

IEL. TO.: $2{m Fru iloi
COTPAY@
I, drlse ,rl tased on consolicl'wt,in ncia, sttterrlerat, prerse 5o irrdicatg n fie captiot ,

Tabla l. Balancs Shed

t titc:

FINA}iCIAL DATA zul l,
( ln FoO(l,G{o)

zutc
( ln PO0,0{0}

B.2 Lom-term Ml - Norcunent lnterest-bearim Lhbilitj€s {8.2.1 + 8.2.2 + 8.2.3 + 8.2.4 + 8.2.5)
B.2.1 ooorestic Public Finamial lNt'tulbos
8.2.2 Domestic Public Non-Fklancial lnstitutions

8.2.3 Domeslic Private Financial lnstitutilos
8.2.1 DorEslic Private NorFFimncial lnsthnixls
8.2.5 Foreion Financial Insthnions

8.3 lndebtedness to Afflhtes and Rebted Padies (No.tscurent)

8.1 LbMities lndrded h tle DisD6al Grouc Chssifed as Held tor Sale
8.5 OtEr Liabiliti6 (8.5.1 + 8.5.2) 3.037 3,037

8.5.1 Defered Tax

8.5.2 Ofrc{s , spedt (8.5.2.1 +8.5.2.2 +8.5.2.3 + 8.5.2.1 + 8.5.2.5) 3,037 3,037
8.5.2.1 tunounts owed to a rehted Darty 3,037 3,037
8.5.2.2

8.s.2.3
8.5.2.1

8.5.2.5

!-EQUIIY (C.3 + C.{ r C.5 + C.5 + C.7 + C.8 + C.9+C.10) 131.178 107.872
C.l Autrc.ized Capital Stock (no. of shales, Dar,,/alue and total valuq show detaib) lc.l.1iC.1.2iC. l.3l 1,000 'r,000

C.1.1 Common shares 010,000.000 shares @Pl Dad 710 74i
C.1.2 Prefered Shares 600 sharc6 @P100 par) 260 260
C.l.3 Ofle s

C.2 Sukcdbed Capilal Stock (no. of sha6, par value and total value) (C .2.1 + C.2.2 + C.2.3\
C.2.1 Conmon shares

C.2.2 Prefefl€d Shar€s

C.2.3 Others

C.3 Pakj-uD Capital Stock (C.3,,| +C.3.2) 750 750
C.3.1 Common shares 190 490
C.3.2 PEtured Shares 2 250

C.4 Additional Paidin Capital in excess o{ par yalue / Pall-in SuDlus 120.501 120,501
C.5 Minority lnteest

specity (C.6.1 + C.6.2 +C.6.3)c.6 25,158
C.5.1 Convedible Denetud s€c1Jdtbs 25,158
C.6.2 Cumulativo lrallshlion
C.6.3 Reserve lor Phn

C.7 Apprairal Surplus/Revaluatjon lncrement in ProDerly/Revaluatbn Sumlus
C.8 Retained Eam ims (c.8.1 + c.8.2) 25,969 27.521

C.8.1 AopropdatEd

C.8.2 UnaDpropdated 25.969 27.521
C.9 Head i Horn€ Ofice Accounl (for Forehn BEnch€s oov)

C.10 Co6t ol Stod$ Held in Treasury (nolrlive erty) t10.900) (40.900)

TOTAT LIAEIMES AIID EOU]TY E + C} 156.063 156,3'19

-
-



Corrtg, f,o.:

Fafin fyp.: PflFS (t r2 6)

tlAfE OF CORPORAITOI{: TOP FRorIIlER r VESTIEII HOt.ottGS,1rc.

CURRENTADDRESS:

IEL. ]{O.: 6i12.30d)

5{t Floo,, Ei{ZO Bulldlne, 3gA 5.i. Gil J. Puy.t Av.nu., ttLd City

FAX {O.:

COIPA YTYPE: Holdlm Comp.ny PStC:

ll these are beJfd on consolid.d froancial sbtenEj t6, prgrsa so dicaf! in the capdon-

Table 2. lncome Sldement

NOTE: Puduan to SRC Eule 6t.1 (os amended in Noe. 2005),Iotfiscal yeon endiag Decefiber 31,2005 up to November 30,2006, a
comPorotiva lo.ma, of onl! two (2) yean ,nay be Jiled ,o giea temporory relieJfor covered con paaies ot lhe more complex PFRSS *ill
be aPPlied Jot the lllrst ,irne in these ye end periods. Afre, rt6e fi6, lirne applicatio,ts, ,he requirement of three (3) teat
compo.alite$ shall .esume lor year ead ftpo.ts beginning Decsnber 31, 2006 dnd onvords.

FINANCIAL DATA 2016
( ln P0q,,000)

2015
( in P0{0,0{X}l

2014
( ln P00{,00}

A. REVEilUE I tt{COIE (At + A2 I A3) 2.2U 2.m6 2.20s
4.1 Net Sale6 or Revenue i Receipts lmm Operations (manufaciudng,

minim,utiliues, trade, serybes , etc.) (fiom Primary Activity)

A.2 Share in $e Profit or Loss of Associatos and Jdnt Venlurcc eccoirnterl for
A.3 OhsrRevenue(A.3.1 +A.32+A.3.3+A.3.4 +A.351

A.3.1 Rental Income fum Land and Buildinqs
A.3.2 Receiob from Sale of Merchandise ltradinol lfrom Secondarv Aclivitu)
A.3.3 Sale ol Real Estate or otEr ProDetu and Eouioment
4.3.4
A.3.5 Othe6, specify (A.3.5.1 + A 3.5.2 + A.3.5.3 + A.3.5.4 + A.3.5.5 +

'l Gain / bles & PPE
A.3.5.2

A.3.5.3

A.3.5.5

4.3.5.6
7

A.3.5.8

A.4 Other lncome (non{oeGliru) (A.4.1 + A.4.2 + A.4.3 + A.4.4} 2 201 2.2ffi 2 20s
A.,1.1 lnterest lncome 2 4 3
4.4.2 Divirend lncome 2m2 2.m2 2m?
A.4.3 Gain / (Loss) lrom selling of Asseb, specify

lAll1+ A432+A433+Aa34l
A.4.3.1 Gain on sale of avaihblefor-sale f nancial ass€E
4.4.3.2
A.1.3.3

A.4.3.4
A.4.1 Others, speclfy

{4.4.4.1 +A 1.1.2 + A.4.4.3 +A.4.4.1)

A.4.4.1 Gain /lLG3)on Foreion ExdEme
4.4.4.2
A.4.4.3
4.4.4.4

B. COST OF GOODS SOLo (B.'l + 8.2 + B.3l
B.'l Cost of Goods Manufaclurcd 18.1.1 + B.1.2 + 8.1.3 + 8.1.1 + 8.1.5)

8.1.1 Dired Mateial Used
8.1.2 Dirccr Labor

8.1.3 OttEr Manufacturino Cost / Overhead/Cosl of SeNices
8.1.4 Goods in Proc6s, Beoinnino
8.1.5 Goods in Process. End lneoatiw entv)

8.2 Finished Goods. Beoin

8.3 Finished Goods, End (neoative enky)
C. COST 0F SALES (C.l + C.2 + C.3)

C.l Purchases

C.2 i,iedEMise Inrrentw, Beqinnim
C.3 Merdrandise lnwntory. End (nsoativo onlIy)

D. GROSS PROFTI (A. B. C) 2,Nl 2.M 2.m5



Coriol I{o;
Fo,',,ly,,: PIIFS t v 2&8)

IIAIE OF CORFORATIOfl: TOP TROmER ITVESIIEIT Houlxcs,lxc.
slh Floor, EilZO Eolldll!, 391 Ssi. Ol J. P'uy.t Avt ruo, I.hli CltyCURREI{T ADDRESS:

IEL.tlO.: 63ir-3m FAX ilO.:

COIPAIY TYPE : Hotdtns Conp.ny

,ffiese rre Dased o, corsoli.hbd frn nchl s'.bn en6, please so idicab itt lhe ctqtion.

Table 2. lncome Statement

PStC:

FINAI{CIAL DATA 2016
{ h P0m,0{,0}

2015
( ln P30,000)

2011
( in PG$,0O1

E. OPERATIIIG EXPET{SES (E.l +E2+E.3+E.{) u 12 70
E.l SellirE orMa eling Erpeoses

E.2 Administative 11 42 70

E.3 Gene6lErpefis6

E.4 O$er Expens6, speciry 8.1.1+E.1.2 +8.4.3 +8.4.1+E.1.5 +E.1.6 +

8.4 7 +E.1.8 +E.1.9 +E.410)
E.4.1 Lo6s / (Gain) on dedvatives

E.4.2

E.4.3

E41
E.4.5

E.1.6

E.1.7

E.1.8

E.4.9

E.4.10

F. FlxAxCE COSTS (F.t + F: + F.3 + F.a + F.5) 2,6a9 {,8t6 2Bs3
F.1 lnterest on Shod-Tem Promissory Nolas 210 22 11

F.2 lnteresl on Long-Term Prunirsory Notes 893 1,902 1,863

F.3 lnte(Est on bonds, morqages and otrc{ long-brm loans

F.1 Amodizatbo 101 387 167
F.5 O01er intercsb, spedfy (F.5.1 +F.5.2 +F.5.3 +F.5.1+F.5.5) 't,4't5 2,535 606

F.5.1 loterest expense and otEr frnancing dlaEes 309 3'r8 310
F.5.2 oivijeid incone (negative enty)
F.5.3 lntercst income (negalive enty)
F.5.1 Foreign exdlange lo6s (gain) 1,106 2,217 296

F.5.5 ohef (gain)

G. ilEr rilcorE (Loss) BEFoRE rAx (0. E . F) (189) (2,682) (8r8)
H. ltlCOIE TAX EXPEIISE (ruoativo onty) 0) 0)
l. rlcolE(Loss) AFTER rAX (r8e) (2,683) (819)

J. Amount ol (i) Port Tu P.ofit or Lo$ ol Dilcontinuod Operrtion!; aM 0l)
Polt TrI Galn or Lo3s R6cognirod on thelaasuEr 6nl of Fair Valuc h!3
Cort to Soll or on tie Dislosal o, tio Arsets or Dispotal croup(3)
consttning the DLcontinuad ODcr.tion 0l .nyl
J.l
).2

K PROFIT OR LOSS ATTRIEI'TABI.f TO III{ORITY NTEREST

L PROFI OR LOSS ATTRIBUTABLE TO EOUTY HOLOERS OF THE PAREIT (189) (2,683) (8le)
I. E RIIaGS (LOSS) PER SHARE

M.l Basic r/.09) (11.25) (5.65)

M.2 Dilubd



Connol No.:

FdnTD: PHFS t r flr6l

tlAflE OF CORPORATIOflT roP FRo[nER NVESTIEilT rcr"oHcll. rilc.

CURRE}{T ADDRESS: sdr Floor, Et{O Bulldlnq, 399 5rl. Gll J. tuyl Avdu.. Ltdl City

TELIO.: (t2.3(fi FAX tlo.:
COflPA YTYPE PSC:

I, drose ara Oasod oll col'! dklalad frnanchl t,t6,iranl5, plaasa so htdhrale ln tha crpfrtr,n.

Table 3. Ca3h Flow Statemrnts

FIIiANCIAL DATA 2016
{ h Pm0,0()0t

20t 5
( in P0m.000)

2011
( in Pm0,0O)

CASH FLOWS FROI oPERATIilG ACTTVIIIES

tlet lncomo [ort) Bgforr Iax and Exbrordinarv l&mr
Adiurhcnts to Reconclh ll6t lncomo to l{ct Clrh Provld€d bv Or€ratlno Activht os

D..Ei,alis ff tirrlis ril dh*
Amod,za6oo, sD€citol@![j!giqg@Jg9!!_
Ohers. sDeciFyi lnler€st er!€fise ald fnandm dlalles

lllEahn€nl bsses oo rcceiratles and iuestienb

WdM*n ol Proo€tu. Plant d EouipnEnt

Changes in Asseb 6nd Liabilid€s:

0eare6e {lnarease) in:
REivrhb<
Prepaid e&enses and ofler dxrent assets

Ofters. so€cifv

lncrease (Dearease) in:
AtEnh lwehb r'.i arsl
ln@me and otl€ bres Payaue
otlers. sDe.iv:

lncorrle bx€s Dai,
C6h divir€nd cceived

rafill 12.6821 I8t8l

1.103 2.211 298
I 543 2 629 2 6Al

t2\ t4l 13\

231

{1) 14)

/54)

162) 6 7

2 3 3

{1) l1) fl)

A. Irt C.sh Proyldad bv lt,8ad lo) Ooantino Actilrilie3 ltom of.boye 6rrl 2 0c3 2 167 2 71t
CASH FLOTVS FROfl I}IVESTIM} ACIMIIES

lncrease h oltEr nmdlrrant ,r$ls
Prun rlt d dh.. lirhitlb.
Reduclinsi{Addilhs) b or@€rly. olant and eouiorn€nt investn€nB ad odEr nooqrrent asset
0he6. sDeaitt

lll l1\ l1?\

B- iLt C..h Prbyld.d bv ltked ln) lnver ntr Advntles hlrln of !b6v. 16lrl / 132l

CAS}I FLOIYS FROT FIMIICI}{G ACIMTIES
Proceeds froml

Shoal-Em bdrowims

ofiels, sDecfu: RatFjnnthn d Srrb< 'l' B.f.rEd shaes
lssuarce d S€ries ?' 9reffi sharcs
Padid rfrlgmliYt.f nhLirsl

PafEnb d
{Shdt-tdh tll!ruiu.I
{Lono-brm D€bt)

lAmounb o*ed b dabd Dalis)
(Financino dlaloes)
Ohers, sDecify

lssuance of convri$le oeDefual seordlies - net
Cesh divftiends oeii

25 i88 ))M /t 057

20 4S5

120 305) t22ffi1 ll m0)
l3t 766t l2c 15nt

5S2 lmI 11351

fi 1631 lt q?!l lt c551

25158
tl.0631 I511

C- .l C.rh Prr{lded hv fkrd lnl Finlmlno Actrilibr lrum d.bov. rortl 0 r,),l\ t? 2?A\

I'. EFFTCI Of EXSIIAIIGE RATE CIIAIISES OlI GA$I AXD GA$I EqUTALEiIS U

ilEI tt{cREASE til CASH At{o CASH EoUNALEIIS (A + B + Cr D)

Cash and C.sh Equivalenb
Booinn;no ofYear

t2s1)

)91

158

133

54

79

u ?ql 111

NOTE: Pu6uarrt to SRC Rul. 6t.1 (as omelde.l in Nov. 2005),lot ftscol fears .nding Dccernhet 31, 2005 up lo Novembet 30, 21t06, a
co porativclotno! ofonlf tNio (2) years mot belil.d to glee tcrrporury ,eli.ftot covt.d cornponles ds lhe oft conptet PFRSi ill beopplied
lo, the Jl6t timc in thcs. y.ar end perlods- Alet thzsa /l'Jt it rc app calions, ,he rcquircrnen, of lh..e (3) !.fi comparallv.s tha t6ume lor
lear end rcpofls bqlnrling Decedbet 31, 2006 ond on$'ards.



I IEOf mf,gon Tlo{: ]oPFROt{TtERt0EgnErT HOLOI|OS, NC.

CUSTCIT AIDRES* $r Fb.., EleO&rdh{, t &. GllJ.hilrA u., r$iiCrty
TEL ilO.r au3m ill ro:
COTPAT{YTIP€: H.EhocorDrly P!rc:

lroara406.ddl cflaolid.Ldltr.r.t .Elxr 6, pr..se 5o,dlc.l!r,d,a clpdo,!.

TrbL 4. SlrEr|.rrt of C ln

C.pltal Stocl
Addlilon l

P.U.ln Crplt l
Trralury Sioc*

TranaLlion
0Harercra

R.t lnd
Elmhg.

TOTALFII{AI{C IAL DATA

110 555

A 2 alm6 b lmr ib P.&,
7to 120 501 r& 96)

C.l grprrs 0dEi0 on tui..lJdan 0lPmpsri6

C 2 SupI6 (9!EO u' Rsrdrab. ol l,ilie.tr'dls

i: 1 ar,r,la Im.lri$ nifir.,r*
c I allw \, r. l.rrtl

Cll P.aid.ltu^ ch,r. xffi

ca5
D xc l.di.llal i.. d!. Yr
E Divl&ld. lndlii. -tvl
F 

^Eellih 
i..lr..dlvl

n l.i'Erlcri,rsEt

$t an750

H ? ah,sc h rlsdis P.,&v
120t01

J 1 grDra lDd&i| on Rardrdbn oaPo9€rli€s

J 2 SualJs lo![d) on Revatudon ol ll1t€stftlnb

.ll aj,mTrdliYr Dlh.'6

.l I athar slrtrl6 l*lvl
.l a I 4..-rd6.ir-.rrryid6

I rt Lm. n dl h.ti. H.d

r ldarddldl.*lrtvl
lll

25153I Ld'E.la-Hs&t 25153

25153N t rrt6' CriE lt* Ps..tud S6rth.
llt,l7025,S r20,50r (.0.s) a,$l0. Bdr... Altl

--



corrol IYo-

tunnlt,,.: P FS (,.rX,06)

I{AIE OF TOP FROTTER [avESrrEt{T }tol'l)trcs, [aC.

CURNETT ADDRESS:
TEL. ilo.: 632{m

5& Floor, Ei€o Euildlr|g, 309 Sar. G[ J. Puy.i Avcnuo, Iali.d City

FAX l{O.:

COTPAIiY TYPE Holdlng Comp.ny PS|C:

,, t rese ,rE Dasod o,| cors olida@ frnE,nclal sbaenn tls, p@* e idtcate in the caption,

Table 5. Details of lncome and Expenses, by source
(apglicrble to colporrlion! kansactino uih hr3hn colporalionrsrttEl

FII{ANCIAL DATA z0lu
{ ln P000,000)

ZOI J
( ln P000,000)

zul4
( in FoOo,C{D)

A, REVEilUE / I{COXE G",t + A2t 2.tu1 2.N 2frs
A.1 Net Sales or Re'/enue / Receipls fiom Operalions (manulacturing,

minim,ulilities, fade, servbss, etc.) (from Pdmary Activitv) (A.1.1 +A.1.2)

A.1.1 Dom€stic

A.1.2 Foreion

A.2 O0Er Re\€nue $.2.1 +A.2.21 2.2U 2.ffi 2.m5
A.2.1 Dom€stic 2.204 2,206 2,205

A.2.2 FoI6'gn, sp€cify (A.2.2.1*A.2.2.2* A.2.2.3. A.2.2.1+ A.2.2.5+ A.2.2.6+

A.2.2.7 + A.2.2.8+A.2.2.9+A.2.2.10)

A.2.2.1

4.2.2.2
A.2.2.X

4.2.2.4

L2.2.5
4.2.2.6
4.2.2.7

A.2.2.8

4.2.2.9
A.2.2.10

B. EXPEilSES (B.1 + 8.2) 2.593 {.888 3.023

8.1 Dom€sth 2,693 4.888 3.023

8.2 Forehn, specify

8.2.1,a.2.2,a.2.3.8.2.4€.2.5€.2.6€.2.7€.2.8€.2.9€2. 1 0)

8.2.1

8.2.2

8.2.3

B.2A

8.2.5
8.2.6
8.2.7

8.2.8

8.2.9

B 210


