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March 21, 2018

SECURITIES AND EXCHANGE COMMISSION
Secretariat Building, PICC Complex,
Roxas Boulevard, Pasay City, 1307

Attention: Atty. Rachelle G. Remalante
Officer in Charge
Corporate Governance and Finance Department

Re: Compliance with the Corporate Governance
Training Requirement

Gentlemen:

We advise that, in compliance with SEC Memorandum Circular No. 20, Series of 2013,
Justice Consuelo Ynares Santiago, an Independent Director of Top Frontier Investment
Holdings, Inc. has attended a corporate governance training seminar conducted by Philippine
Chamber of Commerce and Industry on March 15, 2018.

For your information and reference, attached is the copy of her Certificate of
Attendance.

Very truly yours,

Virgilio S. Jacinto
Corporate Secretary
and Compliance Officer
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7his is to certify that

JUSTICE CONSUELO YNARES-SANTIAGO

has participated in the

Seminar on Corporate Governance:
Professionalizing your Management and Board of Directors

held on 15 March 2018 at Phoenix Petroleum Corporate Headquarters
Lanang, Davao City
Signed on the 15" day of March 2018

N

MA. ALEGRIA SIBAL-LIMJOCO EDGARDO G. LACSON RYAN PATRICK EVANGELISTA
President, PCCI Director-in-Charge, Corporate Chair, Corporate Governance
Governance Committee



