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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Top Frontier Investment Holdings, Inc.
TFHI

PSE Disclosure Form 17-18 - Other SEC Forms/Reports/Requirements

Form/Report Type Special Form for Financial Statements of Publicly-held and Investment Companies

Report Period/Report
Date Dec 31, 2017

Description of the Disclosure

We are submitting herewith, as attached, the Special Form for Financial Statements of Publicly-held and Investment
Companies (GFFS/PHFS) of Top Frontier Investment Holdings, Inc. for the fiscal year ended December 31, 2017, as filed
with the Securities and Exchange Commission on April 16, 2018.

Filed on behalf by:

Name Irene Cipriano

Designation Assistant Corporate Secretary
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I, Bella O. Navarra, of the above-mentioned corporation, do solemnly

swear that all matters set forth in the attached diskette copy of

Special Form for Financial Statements of Publicly-held and Investment

Companies was based on the basic and material data contained in the audited

financial statements.

BELLA AVARRA

Chief Finance Officer
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Control No.:

Form Type: GFFS (rev 2006)

SPECNL FORM FOR FINANCI\L STATEMEI{TS OF PUBLICLY.HELD AI{D INVESTMEilT GOMPANIES

NAME OF CORPORATION: TOP FRONTIER INVESTMENT HOLDINGS, lNC. AND SUBSIDIARIES

CURRENT ADDRESS: 5th Floor, ENZO Building, 399 Sen. Gil J. Puyat Avenue, Makati City

FINANCIAL DATA 2017
( in P'(M'000 )

2016
( in P'000'000 )

A. ASSETS (A.1 + A.2 + A.3 + A.4 + A.5 + A.6 + A.7 + A.8 + A.9 + A.10) 't.t96.799 r.426.986

A.1 Current Assets ( A.1.1 + A.1.2 + A.1.3 + A.1.4 + A. 1.5) 5{12.36,0 476.t56

A.1.1 Cash and cash eouivalents Aj.1.1 + A.1.1.2 +A.'1.1.3) 206.5s6 203.246

A.'1.1.1 On hand

A.1.1.2 ln domestic banks/entities 206 556 203.246

A.'1. 1.3 ln foreion banks/entities

A.1.2 Trade and Other Receivables 4.1.2.1 + 4.1.2.2\ 111.370 r 10.966

A.1.2.1 Due from domestic entities A.1.2.1.1 + A 1 2.1.2 + A.1.2.1.3 + A 1 2.1.4\ 111.370 1 10.966

A.1.2.1.1 Due from customers (trade) 68.019 55,014

A.1.2.1.2 Duefrom related parties 15,026 13,082

A. 1.2. 1.3 Others, specify (A. 1.2. 1.3 .1 +A.1.2.1.3.21 41 ,318 56,552

A.1.2.1.3.1 Non{rade 4'1.3'18 56.552

A.1.2.1.3.2

A.1.2.1.4 Alloivance for doubtful accounts (neqative entry) {12 993) (13 682'

A.1-2.2 Due from foreion entities. soecifv

A.1.2.2.1

A.1.2.2.2

A,1.2,2.3

A.'1.2.2.4 Allorrvance for doubtful accounts (neoative entrv)

A.'1.3 lnventories (A.1.3.1 +A.1.3.2 +A.'1.3.3 +A.1.3.4 +A.1.3.5 +A,1,3.6) 102,581 83.241

A.'1.3.1 Raw materials and suoolies 30.509 24 667

A.1.3.2 Goods in orocess fincludinq unfinished qoods, orowinq croos, unfinished seeds)

A.1.3-3 Finished ooods and in orocess 66.304 52.153

A.'1.3.4 Merchandise/Goods in transit

A.'1.3.5 Unbilled Services fin case of service oroviders)
A. 1.3.6 Others. soecifv (A. 1.3.6. 1 +A. 1.3.6.2) 5.768 6.421

A.1.3.6.'l Containers at deoosit value - net 1.552 1.908

A.1.3.6.2 Raw land inventorv and real estate Droiects 4216 4 513

A.'1.4 Financial AssetsolherthanCash/Receivables/Eouitvinvestments(A.1.4.1 +4.1.4.2+A.1.4.3+ 640 312

A.1.4.1 FinancialAssetsalFairValuethrouqhProfitorLoss-issuedbydomesticentities 441 241

A.1.4.1.1 NationalGovemment

A.1.4.1.2 PublicFinanciallnstitutions

A.1.4.1.3 PublicNon-Financiallnstitutions

A.1.4.1.4 PrivateFinanciallnstitutions M1 241

A.'1.4.1.5 PrivateNon-Financiallnstitutions

A.1.4.2 Held to Maturitv lnvestmenb - issued bv domestic entities

A.1.4.2.1 NationalGovernment

A.1.4.2.2 PublicFinanciallnstitutions

A.1.4.2.3 PublicNon-Financiallnstitutions

A.1.4.2.4 PrivateFinanciallnstitutions

A.1.4.2.5 PrivateNon-Financiallnstitutions

TEL. NO. 631.61 1 0 FAX NO.: 632-3335

COMPANY TYPE : Holding Company PSIC:

lf ftese are Dased on consolidated financial statemenfs, please so indicate in the caption.

Table 1. Balance Sheet

NOTE:

primarily engaged in the pod



ContotNo.:
FomTwa: 

-FFS@I-SPECIAI. FORII FOR FITIA,I{CIAL STAIEiTEIITS OF PUBLICLY.I{ELD AI{D II{VESTTEI{T COIIPAI{IES
}IAME OF CORPORATION: TOP FRONTIER INVESTiIENT HOLDINGS, INC. AND SUBSIDIARIES

CURRENT ADDRESS:
TEL. NO.: 63,|-6,1,l0

COi,tPANY

ll these arc based on

PSIC:

statemenls, so

Table l. Balance Sheet

FINANCIAL DATA tu't I
( in P000'000 )

zu10
( in P000'000 )

A.1.4.3 Loans and Receivables - issued by domestic entities:
lL I i7 t rA'l rtl 9+A'l rt11 +A'i rlr+A 1 r15\
A.'1.4,3.1 NationalGovemment
A.1.4.3.2 PublicFinanciallnstihrlions
A '1 4 3 3 Prhlin Nnn-Finannial lnslihfionR

A,1.4,3.4 PrivateFinanciallnstitrtions
A.1.4.3.5 PrivateNon-Financiallnslitulions

A.1.4.4 Availablefor-sale financial assets - issued by domestic entities:
lA 1 Lt t +A 1 Ll) + A 1 tl1+A'l t4t+A1 It5\

199 71

L1l, L1 N.li^nrl G^vammanf
A 1 I L, Prrhlin Finaneial lnqlitfinns

A 1 A, L I privela Finan.ial ln.lifiili^n. t00 71

A'l I l5 Privale Nnn-Financial lnslihrlinns
I ( Finannirl Accalciccrrarlhvfnrai^hanliliae /A 1 r( laA I t RTtA l rElrA'l tr(I\

A I t q 1 Finrn.irl Aecafc al fair valra lhrnrrah nrnfit nr lncc
a1 15,
A.1.4.5.3 | nans and Rmcivahles
A 1 /t 5 /t Avail.hlaf^r-c^la fihr^.iel a.caia

A 'l 4 A Allnwanra fnr de.line in marlet valre /nanativc anhv'l
al rt1 7t 10,1

A15l Biolmical assels 3.422 3 122

A 77 7q5 75 085

A.1.5.3 Asseb held forsale 1An

A 2 Pronerlv nlant and eduinment A 2 1 + A 2 2 + A 2 3 + A 2 4 + A.2 5 + A.2 6 + A 2 7 +A.2.8\ s82.s66 565.882
A 2 1 I and and imnrnvampniq 67 136 63 786

A.2.2 Buildino and imorovemenh 55 t1q 51 5rA

A 2 3 Powernlanls 296 6t 1 270 347
A 2 4 Refincru and nlant pnrrinmant 167 415 145 067

A.2.5 Others. soecft't A2.5.1 + A.2.5.2 + A.2.5.3 + A.2.5.4 + A.2.5.5+ A.2.5.5) ,10 Ano ,\77Aq
A 2 5 I Salvice stalions and olher eouioment 17 441 t6 173

143 93R '135 55

A.2-5.3 Leasehold imorovements 3 405 1 ntA

A 2 5 4 Mine and minino Drooertv 5.594 5 5S4

A 2 5 5 Cnnslnrlion in nrodress 6q 102 93 340
A, A Annraical inereasa cnacifu /A 2 6 1 + A ? 6 ? + A ) 6 ? + A 64\

A2.6.1
A2 6)
4263
Ar6A

/r1.t 704'\ trnT qti\
A 9 A lmnrimanl I ncc nr Pavorcal /if lde( nmrli\ra antru\ h1 707\ /{n 7[0)

A 1 lnua<lmanic arnnrrnlarl far rrcina ltre adritu melh^d IA 1 1 + A ll 2 + A 3 ll \ /t'l 690 ?47)a
A ll I Forritu in domrctin euhqidiarias/affliate-s 14 7AA 't 7Ln.

A 1, tr^ritu in f^raian hranehac/crrhcidiariac/affilialac
A 11 Olharc cnaeitu/All 11+A1) 1 +A111 +A11tt\ \qD 5 qAA

5 9?) 5 q86

A.3.3.2
A333
A 114

A I lnvaclmanf P. narfu C 0/tl I )71
A 4 Elialnninal Accah , AO{ , r41.

,o{ nqt )AI A'1

A6'l lrlainrilem/s snecitulA6l t +A61 2+A613+A614) ,lAn n1q ,t 5A 625

A 6'l 1 Goodwill 50 d2q tq rz5
A.6.1.2 Trademarks and brand names qn 717 q0 6q0

A613 Licensas l A7rt 14q1

A614 Minindriohh 1\ r1A lq rtq
A41 Arharc cnaai .t?1 A(O trr 70A

A.6.2.1 Toll road concession riohb ,t06 477 t02 3:13

A 5 2 2 Aimort concession riohh 67 t 5 qAA

A 6 2 3 Power.l]nce-ssion riohls 782 689
A 1?O s 1't 090
A 6 2 5 Watprconcascinn ridhh 2 q38 82n
A 6 2 6 I caechnld and land rse riohic 16n t)n
A.6.2.7 Comouter soff$,are and licenses and ohers 824 668

A 7 Accafe nlrccifiad rc l{al.l f^r Q2la

A A As<atc inclrdad in flicn^<al Grdrnc Classified as Held fnr Srle



Contol No;
FumType: -_ffiW

SPECIAT FORT FOR FINANCIAL
NAME OF CORPORATION:

CURRENI ADDRESS:

TEL. N0.: 631-6110

COMPANY

lf these are based on consolidated

STATETIEI{TS OF PUBLICLY.HELD AT{D I}IVESTIIENT COTPANIES
TOP FRONTIER INVESTiIENT INC. AND SUBSIDIARIES

sth

so indicate in

Table l. Balance Sheet

PUIU:

399 Sen. Gil J.

FINANCIAL DATA
ZU"IT

( in P'flXl'000 )

zul0
( in P'000'000 )

+ + +

A.9. 11

a91)
aqt3
aq14

+ +

A.9.2.
A S.:

I
4

A,9.3
A 10 OtherAssets (A.10.1 +A.10.2 +A lAl+A 1nr+A 1nq\ 66 a?8 53.267

7 qaq 7 141

A {0 I Defered lnnnma Tav 1R 866 vMt
A '10 1 Nonerrrrant rmeivahlas and deoosits 1r 605 7 n12

+ )7 118 1A OAl

A.10.4.1 Retirement assets 3,316 3 487

A 10 4 2 None.unent oreDaid rent ) 607 , )l,l
A 10 4 3 Noncunent oreoaid inout 4 832 , q77

A '10 4 4 ldle assets l ri,.
A 10.4.5 Defened exoloration and development cost 0q1 50

A.10.4-6 Deoosits on land fnr irfirra darralnnmanl ,oAq I q6R

A.10.4.7 Advances to ^^nlrr^ln.c and crrnnliarc ? AqA 29 7

A.10.4.8 Restricted 5 741 n5
A.10.4.9 Catalvst 501 833

A.10.4.10 Ohers 2 051 1.035

A 10 5 Allowance for write-down o dcfcrrcd eharop-s/had aerounts lneoative entrv)

I r rAE[ tTtES tB.l + 8.2 + 8.3 + 8.4 + 5l cqn 77n c63 009

R I Crrrrcnl I iahilities IB.'l.l +8.1.1 +R I 3+B 1 4 +R'l 5 +B I 6+8.'1.71 1n qo5 to? ?7,1

B 1 'l Trade and Other Pavables to llamactin Fntiliac 7rn 472 345 556

8.1.,l.1 Loans I5A NM 1q7 0q3

8.1.'t.2 Trade 75 A7q 59 ?93

8.1.1.3 14,421 13,870

8.1.1.3.1 Amounts ovved to related garty 

-

ln 421 13.870

8.1.1.3.2
B.'1.1.3.3

B.'1.1.4 0thers. sDecifo G.1.1.4. 1 + 8.1.'1.4.2 + 8.1.1.4.3) 72.308 75.300

B.1.'1.4.'l lncome and 
^ther 

laYae nevehle 16 669 qq0

81 1., N^ntrede anaYr rnts nevable 45.001 48 366

8.1.1.4.3 Others
q 638 9.944

8.1.2 Trade Entities 1

8.1,2.1
8j 2.2

8.1.2.3
8.1.2.4

Fl 1 1 Prnvicinns

B. 1.4 Financial Liabilities (excluding Trade and Other Payables and Provisions)

IR I 41 +B 14 2 +8.,l.4.3) 23.497 21,5s9

R 1 4 1 Finance lease liabilities - cunent Dortion ,0 nto 1q 0R4

B 1 4 2 llerivative liabilities 7 iA7 ) 475

B I 4 3 I iahililies dhectlv associated nilh ,ccalc hald fnr calc

R1 lA
a { E I iahilitiac fnr nrrranl Tav

8.1.7 Others,specify(lf material,stateseparately; indicateif theitemispayablet0 public/private or

fi nancial/non-fi nancial instiftrti6nsl 40,936 35.256

B. 7,1 Dividends declared and not paid at balance sheet date 3,878 3,442

B. 1.7.2 Acceotances Pavable

8.1 .7.3 Liabilities under Trust Receiots

B. 7 4 Pnt+i.,n of Lono-term Debt Due wihin one vear 37 058

B.1.7.6 Anyothercurrentliabilityinexcessof 5%of Total CunentLiabiilities, specify:

/R 1 76 1 +A I 7 6) +8.1.7.6-3 +R1764\
8.1.7.6.1 Payables on the purchase of shares of shck

8.1.7.6.2
8.1.7.6.3



Control No,:

FomType: GFFS(revzNG)

SPECIAT FORIi FOR FIT{AI{GIAL SIATEilEilTS OF PUBLICLY.HELD AND IiIVESTIIIEilT COilIPA]IIES
NAME OF CORPORATION: TOP FRONTIER INVESIIIENT HOLDINGS, lNC. AND SUBSIDIARIES

GURRENT ADDRESS:
TEL. NO.: 631-6110

5th Floor, EltlZO Building, 399 Sen. Gil J. Puyat Avenue, Makati City
FAX NO.: 632-3335

COMPANY

lf these are based on

PSIG:

so

Table 1. Balance Sheet

FINANCIAL DATA lu't I
(in F000'000 )

tulo
( in P'000'000 )

8.2 Lono-term Debt - Non-cunent lnterest-bearinq Liabilities 8.2.1 +8.2.2 + 8.2,3 + B.2,4 + B.2.5) 362,653 n7,617
B.2.1 Domestic Public Financial lnstitutions

8.2.2 Domestic Public Non-Financial lnstitutions

B.2.3 Domestic Private Financial lnstitutions 362.653 297,617

8.2.4 Domestic Private Non-Financial lnstitutions

8.2.5 Foreion Financial lnstitutions

B.3 lndebtedness to Afflliates and Related Parties Non-Cunent)

B.4 Liabilities lncluded in the Disposal Grouos Classified as Held for Sale

B.5 Other Liabilities (B.5.1 + 8.5.2) 2s1.212 26?.021

8.5.1 Defened lncome Tax 62.874 s9.027

8.5.2 Others, specify (8.5.2.1 +8.5.2.2 + 8.5.2.3 +8.5.2.4\ 188.338 203.994

8.5.2.1 Finance lease liabilities - net of cunent portion 148.378 168.021

8.5.2.2 Other noncunent liabilities 39.960 35.973

8.5.2.3

8.5.2.4

C. EOUIry (C.3 + C.4 + C.5 + C.6 + C.7 + C.8 + C.9+C.10) 498.029 463.977

C.1 Authorized Capital Stock (no. of shares, par value and total value; show details)

la.1 4{. 'l 2ra'l ?l
C.1.1 Common shares

C.1.2 Prefened Shares

C'1 3 Others

C.2 Subscribed Caoital Stock (no. of shares. oar value and total value) G.2.1 + C.2.2 + C.2.3\

C.2.1 Common shares

C.2.2 Prefened shares

C.2.3 Others

C.3 Paid-uo Caoital Stock (C.3.1 + C.3.2) 750 750

C.3.1 Common shares 490 490

C.3.2 Prefened shares 260 260

C.4 Additional Paid-in Capital / Gapital in excess of par value / Paid-in Sumlus 120.50'l 120.501

C.5 Minority lnterest 362.395 341.572

C.6 Otherc. soecitu (C.6,1 + C.6.2 + C.6.3 + C.6.4 + C.6.5) 18.947 17.878

C.6.'l Convertible oemetual securities 25.1 58 25.'158

C.6.2 Eouitv reserves $.2111 0.280\,

c.6.3

c.6.4

c.6.5

C.7 Aooraisal Surolus/Revaluation lncrement in Property/Revaluation Surplus

C.8 Retained Eaminos (C.8.1 + C.8.2) 72.216 60.0s6

C.8.1 Aoorooriated 25.742 1 9.1 48

C.8.2 Unaoorooriated 46.474 40.908

C.9 Head / Home Office Account (for Foreiqn Branches only)

C.10 Cost of Stocks Held in Treasury (neqalivccntry) (76.780) (76.780)

D. TOTAL LIABILITIES AND EQUITY B + C) 1.496.799 1.426.986



Contol No.:

FomType: CFFS (rev 2006)

SPECIAL FORil FOR FlM,rElAL SIATEiIEIITS OF PUBLICLY.HELD AilD hNrESTlrEttlT COMPAIIIES

TOP FROI{TIER INVESTIIENT HOLDIIiIGS, I],IC. AID SUBSIDIARIES]{AME OF CORPORATION:

CURRET{T ADDRESS:

TEL. NO.: 631.6i10

5th Floor, ENZo Building, 399 Sen. Gil J. Puyat Avenuo, i,lakati City

FAX N0.: 632.333s

COMPANY TYPE Holding Company

ll these arc based on consolidated financial statements, please so indicate in the caption.

Table 2. lncome Statement

PSIC:

FINANCIAL DATA 2017
( in P'000'000 )

2016
( in P'000'000 )

201 5
( in P'000'000 )

REVENUE / + +4. + 831.812 875.357 661.099

A,1 Net Sales or Revenue / Receipts ftom operations (manufacturing, mining,utilities, trade,

services. etc.) tfrom Primarv Activitv) 826 058 685.303 672.231

297 ,01 t120\

Revenue 1 + +

A.3.3 Sale of Real Eslate or other Prooertv and Eouioment

A 3 4 Rovalties. Franchise Fees. Caovriohts (books. films. records. etc.)

A.3.5 Others, specify (A.3.5.1 +A.3.5.2 +A.3.5.3 +A.3.5.4 +A.3.5.5 +

A15A+A11 571

4.3.5.

A.3,5.2

A.3.5.3

A.3.5.4

A.3.5.6

A.3.5.7

+ 5.487 (10.1 491 n1 01r'

A.4.1 lnterest lncome 4.532 3.695 4 2S0

21 12 24

A,4.3 Gain / (Loss) ftom selling of Assets, speci!
(A431+A43.2\

879 155 (7e)

A.4.3.1 Gain / (Loss) on Sale of lnvestmenls, Available for sale Financial assets,

and Property, Plant and Equipment

879 155 (79)

A.4.3.2

A.4.4 Gain / 55 (14.0111 ls.247\
A.4.4.1 Foreion exchanoe loss - net 55 (14.0't1l .15247\

444
B. COST0FGOODSS rLD IB.l + B-2 + B-31 M6.0t0 515.9'12 5m e8q

8.1 Cost of C,oods Manufactured (8.1.1 + B.1.2 + 8.1.3 + B.'1.4 + 8.1.5) M6 010 515.91 2 533.989

486 671 381 91'l 413735

B.1.2 Direct Labor 9.1 95 7.567 7 079

B.1.3 Other Manufacturino Cost i Overhead 150.1M 126.434 113.17s

B 1 4 Goods in Process. Beoinnino

8.2 Finished Goods. Beoinnino

cosT oF + +

C.1 Purchases

c.3
SPECIFY 1+ D.2+ + + +

D1

D5



Conuol No.:

FomType: GFFS tev 2NG)

SPEGIAT FORf, FOR FII.IAITCIAL SIAIENEITS OF PUB!.JCLY.HEID AIID OIVESTNEIT COTPAIIIES

TOP FRONTIER INVESTTENT HOLDINGS, INC. AI'ID SUBSIDIARIESNAME OF CORPORATIOT{:

CURRENT ADDRESS:

TEL. NO.: 631-6110

sth Floor, ENZO Building, 399 Sen. Gil J. Puyat Avenuo, illakati C'ty

FAX I'lO.: 632.3335

COMPANYTYPE: Holdinscompany

,f t ,oso aro based on consolideted financial stetenants, please so indicate in tho caption.

Table 2. lncome Statement

PSIC:

FINANCIAL DATA 2017
( in P'00O000 )

2016
( in P'000'000 )

2015
( in P'000'000 )

E. DIRECT + + + + +

E.

E.2

E.3

E4
E.5

E6
F. GROSS 1 .tts 127.110

G. OPERATING EXPENSES IG.,I + G.2 + G.3 + G.4I 73.0fl 72.W1 51.100

G.l Sellino or Marketino Exoenses 36.629 31 502

G 2 Administralive Exoensas 34 946 39.770 29.274

G.3 General ExDenses

G.4 gher Exoenses. sDecifu (G.4.1 + G.4.2 + G.4.3 + G.4.4 + G.4.5 + G.4.6) 436 159 (6.367

G il I Olher finerme) dnmes - net 1 436 159 (636n

G.4.2

G.4.3

Gl4
G.4.5

H. FltrlAl{CE COSTS 32.s05 3t.mg

I. NET 80.3t6 s.127 11.602

J. INCOME TAX EXPENSE lneoative entrvl {27.066) T {,t7.0871

K. INCOMEAFTERTAX t50 36.887 21.s1s

L, Amount of (i) Post-Tax Profit or Lots of Discontinued operations; and (ii)

Post Tax Gain or Loss Recognized on theileasurement of Fair Value less

Gost to Sell or on the Disposal of the Asseb or Disposal Group(s)

constituting the Discontinued Operation (if any)
12,218 162

1.1 lncome (loss) after income tax from discontinued operations 't2,248 162

L.2

lnter*t 40.932 t7.7t2 21,505

N. Profit or Loss Aftributable to Eouitv Holders of the Parent 318 11,113 172



Caotol No.:

Fonf}'.P€; GFFS(ru20N)

SPECIAI FOf;TI FOf,R}IATICIAT STATEilEITS OF PUBI.JCLY-HETD A}ID II{T'ESITETTCOf,PA}IIES
iIAi,IE OF CORPORATION: TOP FRONTIERIIVESTIEIIT HOLDIIIGS, II{C.ANDSUSSIDIARIES

5th Fl@r, EiIZO Building, 399 Ss. GilJ. PuydAvaug lald CityCURREilT ADDRESS:

TEL. NO.: 631.6110 FAX 1{O.: 032.3335

COMPANY TYPE-iliiins comp-y
lf these arc based on consolidated linencial srafements, prease s o indicate in the caption.

Table 3. Cash Flow Statements

FIT.IANCIAL DATA
in P'000'000

2017 2016
ln

201s
IT

(lncrease) in:

0n

lncrease

asseb
net ofcash and cashof

to

119

a

Dividends paid b non{ontolling interesb
Proceeds fiom reissuance oftreasury shares ofa subsidiary

Net proceeds trom issuance of conveftble perpefual securities

Paymenb ol fi nance lease liabilities

Net proceeds lrom issuance of prefened shares and undated subordinated capital securities ofsubsidiaries
Redemption of prefened shares of subsidiaries

Payments ot

Decrease in

lssuance

interesb

Proceeds from:

Short-brm

181 134
Cash and Cash Equivalenb



Contol No.:

FqmTWe: eFFs(nrfrtt')

SPECIAL FORiI FORFINAilCIAL STATEiIEilTS OF PUBLGLY.I{EID AIID INVESIf,ET{TCOTPAI{IES
TOP FRONTTER |NVESIilEl{T HOLDTNGq rilC. A]{D SUBS|D|AR|ESNA]IIE OF CORPORATION:

CURRET{T ADDRESS: 5th Floor, EilZO Buildin0, 399 Sen. Gil J. Puyat Ayenue. ilakdi Citv

TEL. 1{O.:

COiIPANYWPE

631.6tt0

Holdino Comoanv

lf fhese are based o n consolidated finencial statements, please so indicate in the caption.

FN( N0.: 632.3335

Trbl. il. Slrbrr.nt ol ln

PUru:

FIiIAiICIAL DATA Crpit l Stock
Addltion.l P.ld.ln

Capit l
Equlg RseryB

Tnnsldion
Dlffurencs rnd

Rssrya for
Rotrcmont Plar

R€t in€d Eamlngs Tre.sury S'bck i,linority lnt ts3b TOTAL

A il,1 at ttlr D larr m all 1ttil
A I Cdradidn 6fFr /d
A , ahrhiac ih AMdrhfind P^litu

e l, (?1 m Alt nc ilt qm

C.'1 Surplus (Deficit) on Revaluation ofProperties

C.2 Surplus (Deficit) on Revaluation of

lnvestmonb
17 (291 (12\

D'U
a , nhAr q"6t,a r.^A^hn

C.4.1 Revaluation increment from

business combination

C.4.2 Revaluation of cash flow hedoes

C.4.3 Share in o$er comprehensive loss

of associates and Joint ventures, net

of disposals
(8t (10) (181

C.4.4 Equity reserve lor rst remenl plan 1.164 1,412 2,576
nrq

). ilet lncome (Loss) torthe Period 11,413 37,722 49,r35
E. Dividends {neqative enw) t24.132) Q+.13i

E I a.^it.l av^6^iifrr6.
F'

FI

leerrrn^. 6l Cr6ihl S{mt
a I a^mm^^ qh^L

G.2 lssuance (Redemption) of Pretened Stock

G.3 Ohers - stod( options and conversion of
exchangeable bonds

25,158 25,158

Addition (Reduc{ior) in tinority lnGrest Acquisition ol
Suhidiarie6, Amounts Rccognized Direstly in Equtty

RelaGd to Assets Held For Sale and 0her3 (3,4151 (1.9901 28,739 23,334

H. Balance, 2016 25,908 120,501 (4.59! (2,6Er) 60,056 06,780) u't,572 163,977

ll , Chandae ih A..6rntiM P^,iru

. R6tated Balance 25,908 120,501 a{5991 (2,681) 60,0s6 06,780) u1,572 463.977

J.1 Surplus (Deficit) on Revaluation of Propsrti€r

J.2 Surplus (Deficit) on Revaluation of
lnvestnenb

18 9 27

J.3 Curency Translation Difierences 1.090 2,641 3,13'l

J.4 o$er Sumlus (soeciM

J.4.1 Revaluation ofcash flow hedoes

J.4.2 Share jn oher comprehensive loss

of associates and joint ventrres, net

of disposals

17 27 44

J.4.3 Equity resorv8 for retirement plan (596) (614 (1,210)
tit

1' atl ,n o?, El 
'SDividends (neoative entrv) (25.25t (25.25E)

M'
M1
ltl
ltI

N.2 Prefered Stock

N.3 Ofiers - Converlible oerpetual socurtties

Addltion (Reduction) in finority lniercst, Acquisition ol
Subsidiaries, Amount8 Recognized Direcuy in Equity
Releted to Assets Held For Sale and otheE

540 (158) 3,086 3,,168

0. Balancq 2017 25,glE 120,5{r (1,059) (2,152" 72,216 (76,7801 362,395 198,029



tl
':

SPECIAL FORU FOR FII{AT{CIAL STATEIIE}IIS OF PUBLIGLY.HELDATID I}IVESTiIEIIT COTPANIES

Contol No.:

FomTyN: GFFS(rev.2C06,)

TOP FRONTIER INVESTMENT HOLDINGS, Il{C. AI{D SUBSIDLARIES

FA,\ NO.: ()

Holding Company PSrC

NAilE 0F GORPORATION:

CURRENT ADDRESSI

TEL. NO.: 6316,110

COMPANYTYPE

/f fhese are base d on consolidated financial statemenfs, please so indicate in the caption.

Table 5. Details of lncome and Expenses, by source

2017
( in P'000'000 )

2016
( in P'000'000 )

20't5
( in P'000'M I

FINANCIAL DATA

A. RE\ ENUE / INCOME {AI + A2) 83r.842 687.605 66t.26{

A.1 Net Sales or Revenue / Receipts from Operations (manufacturing, mining,utilities, trade, services,

etc.) (from Primary Activity) (A.1.1 +A.1.2)

826,058 685,303 672,231

608.449 525.697 s04.s23A.1.1 Domestic

A.1.2 Foreion 217.609 159.606 167.308

5.7U 2.302 fio.97A.2 Other Revenue 4.2,1 +4.2.21

3.925 2.1 50 (1 1.170)

1,859 152 200A.2.2 Foreign, specify (A.2.2.1+A.2.2.2+ A.2.2.3+ A.2.2.4+ A.2.2.5+ A.2.2.6+A.2.2.7+

A.2.2.8 + A.2.2.9 + A.2.2.101

A.2.2.1 lnterest lncome 367 262 237

780 (6',IA.2.2.2 Gain (Loss) on Sale of lnvestments and Prooertv. Plant and Eouioment I
712 ('104) (461

A.2.2.4 Dividend lncome

4.2.2.5

A.2.2.6

A.2.2.7

A228
A.2.2.9

fl78.592) (638.4701 (636.sMB. EXPENSES (8.1 + 8.2)
{484.1 381 1497 5B. Domestic (568,290)

(210.3021 {'154.332) (139.0551I +8.2.2+5.2.3+8.2.4 +8.2
(194.946) n$.8721 (127.073)B.2.1 Cost of Sales
I10 768) {s.479) (9.27StB.2.2 Sellino and Administrative Exoenses

(330) (639) (964tB.2.3 I

{374)8.2.4 Other Charoes - Net (1,983)

t2.275\ ('r.968) {1.4301B.2.5 lncome Tax Exoense

8.2.7

8.2.8

8.2.9

8.2.10



Control No.:

Fom Type: PHFS (rev 2006)

NAME OF CORPORATIOI{

CURRENT ADDRESS:

TEL. NO.: 632-3000

TOP INVESTi'ENT rNc.

5th Floor, ENZO 399 Sen, Gil J. Makati

FN( NO.

COMPAi{YTYPE: HoldinsCompany PSIC:

lf these are based on consolidated financial statemenls, please so indicate in the caption.

Table 1. Balance Sheet

NOTE:

This special form is applicable to lnvestnent Compani* and Publidy-held Companies (enumerated in Seclion 1 7.2 of he Seorrities Regulation Code (SRC), except

banks and insurance compani6). As a supplemental form to PHFS, it shall be used for reporting Consolidated Financial Statements of Parent corporations and their

subsidiaries.

Domestic corporations are trose whidt are incorporated under Philippine lails or brandredsubsidiaries of foreign corporations hat are licensed to do business in the

Philippines where he center of economic interest or activity is wihin tre Philippines. On he other hand, foreign corporations are those hat are incorporated abroad,

induding brandres of Philippine cuporations operating abroad.

institutions refer to corporations hat are primarily engaged in he production of market goods and non-financial seMces.

FINANCIAL DATA tu1 I
( in P'000,00)

zul0
( in P'000,000)

A. 156.487 156.063

A.1 Cunent Assets (A.1.1 + A.'1.2 + A.1.3 + A.1.4 + A.1.5) 1.550 1,126

A.1.1 Cash and cash eouivalents A.1.1.1 + A.1.1.2 +A.1.1.3) 457 34

A.1.1.1 0n hand

A.'1.'l .2 ln domestic banks/entities 457 34

A.1.1.3 ln foreiqn banks/entities

A,1.2 Trade and Other Receivables A|1.2.'l + A.1.2.2\ 1.070 1.070

A.1.2.1 Due from domestic entities (A.1.2.1.1 + A.1.2.1.2 + A.1.2.1.3 + A.1.2.1.4\ 1,070 1,070

A.1.2.1.1 Due from customerc (trade)

A.1.2.1.2 Due from related parties 1,070 1,070

A.1.2.1.3 Others, specify (A.1.2.1.3.1 + 4.1.2,1.3.21

A.1.2.1.3.1 Non{rade receivables

A.1.2.1.3.2

A.1.2.1.4 Allowance for doubtful accounts (neoative entrv)

A.1.2.2 Due from foreign entities, specify

A.1.2.2.1 + A.1.2.2.2+ A.1.2.2.3 + 4.1.2.2.4\

A.1.2.2.1

A.1.2.2.2

A.1.2.2.3

A.1.2.2.4 Allowance for doubtful accounts (neoative entrv)

A.1.3 lnventories (A.1.3.'t +A.'1.3.2 +A.1.3.3 +A.1.3.4 +A.1.3.5 +A.1.3.6)

A.1.3.1 Raw materials and suoplies

A.1.3.2 Goods in process (includinq unfinlshed qoods, qrowinq croos, unfinished seeds)

A.'1.3.3 Finished qoods

A. 1.3.4 MerchandisdGoods in transit

A.1.3.5 Unbilled Services (in case of service providers)

A.1.3.6 Others, specify (A.1.3.6.1 +A,1,3.6.2)

A.1.3.6.1

A.1.3.6.2

A.1 .4 Financial Asseb other than Cash/Receivables/Equity investments (A.I .4.'l + A.1.4.2 + A.',l.4.3

+ A 1 I t + A 'l d ( + A 1 it Al

A.1.4.1 Financial AssetsatFairValuethroughProfitorLoss-issuedbydomesticentities:
A.1.4.1.1 + A.1.4.1.2 +A.1.4.1.3 +A.1.4.1.4 +A.1.4.1.5)

A 1 4 1 1 Nalional Govemment

A I 4 1 ? Public Financial lnslilutions

A 1 4 1 3 Prrblic Non-Financial lnstihrlions

A 1 I 1 I Private Financial lnstitulions

A.'1.4.1.5 Private Non-Financial lnstitutions

A.1.4.2 Held to Maturity lnvestments - issued by domestic entities:

A.1.4.2.1 + A.1.4.2.2 +A.1.4.2.3 + A.1.4.2.4 +A.'1,4.2,5)

A.1.4.2.1 National Government

A.'1.4.2.2 Public Financial lnstitutions

A.1.4.2.3 Public Non-Financial lnstitutions

A.1.4.2.4 Private Financial lnstitutions

A 1 A ) 5 Private Non-Financial lnstitutions



Contol No.:

FomTypo: PHFS tev 2006)

NAME TOP FRONTIER INVESTiTENT HOLDINGS, INC.

CURRENT ADDRESS;

TEL. NO.: 632-3000

5th Floor, EilZO Building, 399 Sen. Gil J. Puyat Ayenue, Makati Citv

FAX NO.:

COMPANYTYPE: HoldingCompany
lf these are based on consolictated tinanctal stetements, prease so ,ncltcate n me capflon.

Table 1. Balance Sheet

PS|C:

FINANCIAL DATA
zu"l I

( in P'000,000)

zu]0
( in F000,000)

A.1.4.3 Loans and Receivables - issued by domestic entities:
lA1A71+A 1 d 3 ) + A1 A 3 3 +A'l 4 3 4 +A I 4 3 5)

A I 4 3 2 Public Financial lnstitutions

A 1 4 3 3 Public Non-Financial lnstitutions

A.1.4.3.4 Private Financial lnstitutions

A.1.4.4 Available-for-sale financial assets - issued by domestic entities:
(A1 A l1 + Al l l) + A14 A 3 +A 1 4 4 4 +A 1 4 4 5)

A. .4.4.3 Public Non-Financial lnstitutions

A. .4.4.4 Private Financial lnstitutions

A.1.4.4.5 Private Non-Financial lnstitutions

A.1.4.5 Financial Assetsissuedbvforeionentities: (A.1.4.5.1+A.'1.4.5.2+A.1.4.5.3+A.1,4.5,4)

A.1.4.5.1 Financial Asseh at fair value throuoh Drofit or loss

A.1.4.5.2 Held-to-maturitv investments

A.1.4.5.3 Loans and Receivables

A.1 .4.5.4 Availablejor-sale financial assets

A.1 .4.6 Allowance for decline in market value {neoative entrv)

A.1.5 Other Cunent Assets (state seoaratelv material items) (A.'1.5.1 + A.'1.5.2 + A.'1.5.3) ?1 )?
A.1.5.1 Preoaid exDenses and other current assets ?3 )7
41 5)
a153

A.2 and + + + + + + +

A.2.1 Land

A 2 2 Buildino and imorovements
A 2 3 lt/achinaru end nnrrinment /on hand end in lransitl
A 2 4 Transnnrtalinn/mntnr vahinlps arrtnmntive ecrrinment nrrtns end tnrckq and delivcrv corrinment

A 2 5 1 Tnnls and small enrrinment
A 2 5 2 Oflim mrrinmanl frrrnihrra and fivtrrrps
A, ( t I ancahnld imnrnvemantq

A 2 5 4 Cnnstrrrction in nrooress
A 2q5

a 261
A ?62
A 241
A )64
a 265

A ? R lmnaiment I nss nr Ravcrsal lif loss neoalive entrvl
A ? lnvoctmontc aennrrntpd fnr rrcinn thc enrrifu mpthnd /A 3 1 + A 3 2 + A 3 3 + A 3 4l ,t it 01lA I 54 qlA

A 3 1 Foritu in dompstic subsidiaries/affiliales '154 936 1 54 q36

A tr 2 Fnuitu in fnrcinn hrnnnhes/srrhsidiaries/affiliates
A1? I +A11 ?+A ?33+A334+A335\

A 3 3 'l Availahle-for-sale financial assets
A13'
A 11?
A334
A335

A 4 lnvaelmonl Prnnerfv-npt

A 5 Biolooieal Asseh
A 6 lnlanoihle Ascalq 1 I

1 I
A 6 1 1 Comnrrter Software-nej 1 1

A6l2lieenscs-nel
A 6 2 Othcrc snacitu/A A) I + A6? )\

AAD
A 7 Assals Classified as Held for Sale
A A Aqscrls inchrded in Disnasal Grnrrns Classified as Held for Sale



Contol No.:

FormType: PHFS (tot 2IN5)

CURRENT ADDRESS:

TEL. NO.:

COMPANY

632.3000

lf these are hased on

FRONTIER IT{VESTMENT HOLDINGS,

5th ENZO 399 Sen. J, Makati

PSIU:

Table 1. Balance Sheet

FINANCIAL DATA
zv"lI

( in P'000,000)

2010
( in P'fi10,000)

A

A I 'l From domeslic entilies. soecifu (A.9.1.1 + A.9.1.2 + A.9. 13\
Aq11
A.9',t 2
aq13

a9? I
Aq ),
A923

A I 3 Allnwance for dnuhtful ,ccounts ne.t of current oortion {neoative entrv)
+ + +

, '10 2 Defcned lnmme Tax

A'10 3 Noncurrent receivables-net

A.
A 10 4 2 Others - net

A1044
A. 5

A 10 5 Allownncn for write<lown of dejerred chames/bad accounts (neoative entrv)
Ril! +82+83+Bl+B-51 )t s,i{ )4 545

+ + + ,, B1n

B.1.1 Trade and Other Payables to Domestic Entities

/R 1 1 'l +R'l 1) +R 1 13 +B 111+B 'l l5+8.1.1.6)
22,610 21,548

B 1 'l 'l I oans/Notes Pavables 6 Rl' 786

i.2 frade Pavables

B. 4.675 3 561

B. 1 1.103 11 174

B1' + + 8 7

B.1 5 Annnrad cvncnccc and annnrcd inleresl navahle R 7

R115)
5

12

't) )(l
81162
R1't 63

B. 1 .2 f rade and Other Pavables to Foreion Entities (soecifu) (8. 1, 2. 1 + 8.1.2.2 +8123\
R1r1
8122
R1)7

B.1.3 Provisions

8.1 .4 Financial Liabilities (excluding Trade and Other Payables and Provisions)

1B.1.4.1 +81.4.2 + B.1.4.3 +8.1.4.4 + B.1.4.5)

814?
B 143
P 144
B't 4s

B.1.5 Liabilities for Current Tax

B.1.6 Defened Tax Liabilities

B.1.7 Others, specify (lf material, state separately; indicate if the item is payable to publiciprivate or

financial/non-financial institutions) (8.1.7.1 +8.1.7.2+8.'1.7.3 +8.1.7.4 +B.1.7.5+8.1.7.6)
R 7 lliv !nt s denlarad and nnt naid al halancn shceJ date

A17 ? Aatnnlances Pavable
I iahilities rrndar Tnnt Receiols

Fl 'l 7 4 Portinn nf I onn-lerm Dehl Drre within one veer
R nrnma

B.1.7.6.1 Subscriotion oavable
P,17 6)
81763



Contol No.:

FormTW: -HFS@

tilc.

CURRENT ADDRESS:

TEL. N0.: 632.3000

COMPANY
lf these are based on

ENZO 399 Sen. Gil J. ilakati

PStC:

Table 1. Balance Sheet

FINANCIAL DATA
4U't I

( in P'0fi1,(D01

zul0
( in P'000.ffi0)

+ + + +

B,2.1 Domestic Public Financial lnstitutions

lnstitutions

B.2.3 Domestic Private Financial lnstitutions

lnstitutions

B.2.5 Foreion Financial lnstitutions

B.3 r

in the Classified

B.5 Other Liabilities 1+ '1,938 3 037

8.5.2 1+ + + + 1,938 3,037

8.5.2,1 Amounts owed to a related party 1.938 3.037

8.5.2.2

8.5.2.3

8.5.2.5

c. EQUITY (C.3 + C.4 + C.5 + G. + C.7 + C.8 + C.9+C.10) 't31.939 131.478

1 Stock of 1.000 1.000

C.1.1 Common 740 740

shares 260 260

C.1.3 Others

of value and total 1+C.2.2+
C.2.1 Common shares

C.2.3 Others

c.3 + 750 750

C.3.1 Common shares 490 490

C.3.2 Prefened Shares 260 260

C.4 Additional Paid-in Caoital/ Caoital in excess of oar value / Paid-in Sumlus 120.501 120.501

C.5 Minoritv lnterest

1 + C.6.2 + 25.1 58 25.1 58

C.6.'t Convertible oerDetual securities 25.1 s8 25.158

C.6.3 Reserve for Retirement Plan

ln

C.8 Retained Earninos (C.8.1 + C,8.2) 26.430 2s.s69

C.8.1 Aoorooriated

C.8.2 Unaoorooriated 26.430 25.969

C.9 Head /
C.10 Cost of Stocks Held in Treasurv {neoative entrv) I40 900) {40 900)

+ 156.487 1s6.063



Contol No.:

FormType: PHFS(|N2O6)

NAME OF CORPORATION: TOP FRONTIER INVESTi,EiIT HOLDINGS, INC.

5th Floor, Ei{ZO Building, 399 Sen. Gil J. Puyat Avenue, Makati CityCURRENT ADDRESS:

TEL. NO.: 632-3000 FAX NO.:

COMPANY TYPE : Holding Company PStC

lf these are based on consolidated financial statemenlq please so indicate in the caption.

Table 2. lncome Statement

NOTE: Pursuant to SRC Rule 68.1 (as amended in Nov. 2005),forftscal yearc ending December 31, 2005 up to November 30, 2006, a
comparative format of only two (2) years may be Jiled to give temporary reliellor covered companies as the more complex PFRSs will
be applied lor the ftrst time in these year end periods. Afier these lint time applications, the requirement of three (3) year
comparatives shall resumefor year end reports beginning December jl,2006 and onwards,

FINANCIAL DATA 2017
( in P'000,000)

2016
( in P'0D,000)

2015
( in P'000,000)

A. REVENUE / INCOI,E {A.I + A.2 + A3) 2.208 2.2M 2.206

A.'l Net Sales or Revenue / Receipts from Operations (manufacturing,

minino.utilities. lrade. services. etc.) (from Primarv Activitv)

A ? Share in tha Profit or I nss of Assnciales and .loinl Venfirrcs aernunted for

A.3 Other Revenue (A.3.1 +A.3.2 +A.3.3 + A.3.4 + A.3.5)

A.3.1 Rental lncome from Land and Buildinos

A 3 2 Receiols from Sale of Merchandise [tradino'l lfrom Secondarv Activitv)

A 3 3 Sale of Raal Fstale or other Pronerfu and Eorrinmenl

A ? 4 Rnvalfie-s Frannhise Fees Conwiohls Ihrmks films recnrds cle I
A.3.5 Others, specify (A.3.5.1 +A.3.5.2 +A.3.5.3 +A.3.5,4 +A.3.5.5 +

A2EArA2ETrA?EQ\
A 3 5 I Gain / /Loss) on sale of inveslmenls inlanoibles & PPE

A352
A.3.5.3

A354
4355
4356
4357
A.3.5.8

A.4 Other lncome (nonooeratino) 4.4.1 + A.4.2 + A.4.3 + A.4.4) 2 208 )?M ??o
A4l lnteresllncnme 6 2 A

A42l-lividendlncnme ) ro) ) )0, 2.202
A.4.3 Gain / (Loss) from selling of Assets, specify

tA t 2.,1 t L, t 7,) tA l'l ? rA I ?tl
A.4.3.'l Gain on sale of available-for-sale financial assets

4.4.3.2
A 4.3.3

A 414
A.4.4 Others, specify

lA I A'l + A I I ) + A A A3 +A 44 4\
A 4 4 1 Gain / /Loss) on Foreinn Fxchanne

4.4.4.2
A.4.4.3

44.4 4
B. COST OF GOODS SOLD {8.{ + 8.2 + B.3l

B 1 Cost of Gnnds [\rlanrilaclrrred /R 1 1 + R'l ) + R 1 3 + R 1 4 + R 1 5\

B.'1.1 Direct Material Used

B.1.2 Direct Labor

B,1.3 Other Manufacturino Cost / Overhead/Cost of Services

B.1.4 Goods in Proclss. Beoinnino

B 'l 5 Goods in Procpss Fnd lneoative antrvl
B.2 Finished Goods. Beoinnino

B.3 Finished Goods. End (neoative entrv)

c. cosT oF sALEs {c.'t + c.2 + c.3)
C.1 Purchases

C.2 Merchandise lnventory, Beoinnino

C-3 Merchandise lnventorv. End (neoative entrv)

D. GROSS PROFIT (A. B - C) 2.208 2.2M 2,206



Contol No.:

FumType: PHFStev 2fifr)

NAME OF CORPORATION: TOP FRONTIER II'IVESTMEI{T rNc.

5th Floor, ENZO Building,399 Sen. Gil J. Puyat AvenuE, Makati CityCURRENT ADDRESS:

TEL. N0.: 032.3000 FAX NO.:

COilPANY TYPE : Holding Company

,ffhese are based on consolidabd financial statements, prease so indicate in the caption.

Table 2. lncome Statement

PSIC:

FINANCIAL DATA 2017
( in P'000.000)

2016
( in P'000.000)

2015
( in P'000,000)

E. OPERATING EXPENSES (E.1 + E.2 + E.3 + E.4) 52 M 42

E.1 Selling or Marketing Expenses

E.2 Administrative Expenses 52 44 42

E.3 General Expenses

E.4 Other Expenses, specify (E.4. 1 + E.4.2 + E.4.3 + E.4.4 + E.4.5 + E.4.6 +

E.4.7 + E.4.8 + E.4.9 + E.4.10)

E.4.1 Loss / (Gain) on derivatives

E.4.2

E.4.3

E.4.4

E.4.5

E.4.6

E.4.7

E.4.8

E,4,9

E.4.10

F. F|I'IANCE COSTS (F.1 + F.2 + F.3 + F.4 + F.5) 366 2,649 4,846

F.1 lnterest on Short-Term Promissory Notes 252 240 22

F,2 lnterest on Lonq-Term Promissory Notes 893 1,902

F.3 lnterest on bonds, morlgages and other long-term loans

F.4 Amortization 10'l 387

F.5 Other interesb, specify (F.5.1 + F.5.2 + F.5.3 + F.5.4 + F.5.5) 114 1,415 2,53s

F.5.1 lnterest expense and otherfinancing charges 23 309 318

F.5.2 Dividend income (negative entry)

F.5.3 lnterest income (negative entry)

F.5.4 Foreign exchanqe loss (gain) 91 '1,'t06 2,217

F.5.5 Other charues (gain)

G. NET TNCOLE (LOSS) BEFORE TAX (0. E - F) 1,790 (48e) (2,682)

H. INCOilE TAX EXPENSE (neqative entrv) (1) (1)

r. rilcoilE(Loss)AFTERTAX 1,789 (489) (2,683)

J. Amount of (i) Post.Tax Profit or Loss of Discontinued Operations; and (ii)

Post-Tax Gain or Loss Recognized on theteasurement of FairValue less

Cost to Sell or on the Disposal of the Asseb or Disposal Group(s)
constitutino the Discontinued Ooeration fif anv)
J.1

J,2

K. PROFIT OR LOSS ATTRIBUTABLE TO MI]'IORIW INTEREST

L PROFIT OR LOSS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT 1,789 (48e) (2,683)

I'. EARilINGS (LOSS) PER SHARE

M.1 Basic (2,67) (7.0e) (11.25)

M.2 Diluted



Contot ilo.:

FomTWe: PHFS(tev2O$)

NAIIE OF

CURRENT ADDRESS:

TEL. NO.: 632-3000

TOP FRONTIER INVESTMENT rNc.

sth Floor, ENZO Building, 399 Sen. Gil J. Puyat Avenue, Makati City

FA,\NO.:

COMPANYTYPE Holding Company PSIC:

lf these arc based on consolidated financial statenents, please so indicate in the caption,

Table 3. Cash Flow Statements

NOTE: Pursuont to SRC Rule 68.1 (as anended in Nov. 2005), for tiscal years ending December 31, 2005 up to Novembet 30' 2006' a

comparative format of only two (2) years may be liled lo give temporary rclief for covered companies as lhe more corrqtlu PFRSs will be applied

for the first time in these year md periods. Aftet these lhst lime applicotiow, lhe requirement of thrce (3) yeu comparatives shall resume for
year end rcpofis beginning December 31, 2006 and onwards.

FINANCIAL DATA 2017
( in P000.000)

2016
( in P000.000)

2015
{ in P000.000)

:ASI{ Fl OWS FROM OPERATING ACTIVITIES

Net lncome (Lossl Before Tax and Extraordinarv ltems
Adiustments to Reconcile Net lncome to l{et Cash Provided bv Operatinq Activities

Deoreciation. amortization and ohers
Amortization, specifu Foreion exchanoe loss (qain)

others. sDecifo: lnterest exoense and financino chames

lmDairment losses on receivables invpslmenls

lnterest income
Loss on derivative

Writ+down of ProDertv. Plant. and Eouioment

Changes in Asseb and Liabilities:

Decrease (lncrease) in:

Receivables
PreDaid exoenses and oher cunent asseb

others, soecifu:

lncrease (Decrease) in :

Accounb Davable and accrued exoenses
lncome and oher taxes Pavable

Ohens, specifu: lnterest received

lncome taxes oaid
Cash dividend received

,t_790 ItAgl 0.4821

q'l I '103 ? ,11
)78 I 5(l ,6rq

(6\ (2\ (4)

I{l /1\

1

/8\ 162\ h

h ) ?

r1) t1) ('t )

A. Nat Cash Provided bv lllsed inl Ooeratino Aclivities (sum of above rows) 21L , nq1 ,141
SASH FLOWS FROM II{VESTING ACT]VITIES

Increase in oher noncunent asseh
Payment of oher liabilities

R

Ohen, .^d^K, l^t6ra.t'a^6h,ad

(1) (1)

E Nat Cash Prnvidad hv ltlscd lnl lnvestinr Activitias (sum of ab6ve rowsl /l\ 1t\

CASH FLOWS FROM FINANCII{G ACTIVITIES

Proceeds from:

Short-term bonowinos

Lono-term Debt

Ohers, specifu: Redemption of Series '1'orefelred shares
lssuance of Series "2" Drefened shares

Partial redemDlion of orefened

Paymenb of:
(Short-term bonowinosl
{l onoJem Deht)

{Amounb owed to related oarties)
(Financino charoes)

Ohers, specify Ineoative entrv):

lssuance of convertible oeroetual - neJ

Cash dividends oaid

27 5?6 25'188 ) 286

127 536\ 120 3051 t2 ?86\
/1,i TAAI

(121\ s92 (80)

(?74\ tl t53l n 924\

,6 1^A

(1 328) ('t 0531

a Nalnr.h pr vid.r{ hv lllsol inl Finrneind Aclivilias r.rm ofahova rawsl fi 7?7\ (2 3491 (2 on[\
D. EFFECT OF EXCIIAI{GE RATE STIANGES ()N SASH ANU CAI,II EQUIVALEII I S U

423

14

(257\

)91

158

133

iql 1/t )q1



Cilbol No.:

fan Typo: PilFS (nvN08)

IOP

632.3000

ll{c.

CURRENT ADDRESS:

TEL. NO,:

COTPANY TYPE :

*h Et{zo 390 Sor.

Holdlnd Como.nv

It these are based on consolideted financia, sraaemerts, prease s o indicate in the ception.

Table 4. Shtement of ln

Additional
Paid.in Gapital

freasury Stocl
Translation
Differences

Retained

Eamings
TOTALFINANCIAL DATA Capital Stock

{t 751) tr0 5n1 tdo 9m' 27.521 107.872

A { n^radi^n 
^f 

Fr rlc\

27 qt1 1n7 A7'e 75 1 ?t] 501 {40.900)

C,1 Surplus (Deficit) on Revaluaton of Propefies

C.2 Surplus (Deficit) on Rsvaluation of lnvestnenb

c
a I ffiar q"ml'( renortul

Fleceiht df dwh ahrras aq oraoaalv

at)

att

n
n 0a?l 11 063,F Di! . ansative entrvl

E

F
F7
F
EN

Fq
,5 1m 25 15

n I a^hh^. qh^L

C ? ffi6^. a^.vadhl6 Pahafi'.| kr#oe 2515a
?6W lmm1 tmml ,5 q6q 111 l7A

ll , Chennac in A.Mrrnlind Pnli&
25 qon 1ro 4y I40 trnl 25 S63 131.414

I qxmftrr

J.'l Surplus (Deficit) on Revaluatbn of Properties

J.2 Surplus (Deficit) on Rsvaluation ol lnvestnenb

Bhm
.t

tr?
.tit

I 7nq I 780

tl lrer ln&alive enwl t1.328)

u
l,
lt,
M?

Mq

26.130 13't,93925,908 120,501 (40,9q
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Table 5. Details of lncome and Expenses, by source

lv1 I
( in P'0fi!,fiX))

zul t,
( in P'000,000)

zulc
( in P'000,001FINANCIAL DATA

2.208 2.204 2.206A. REVENUE / INCOME N.l + A.2)

A.1 Net Sales or Revenue / Receipts from Operations (manufacturing,

minino.utilities. trade. services. etc.) (from Primarv Activitv) (A.1.1 +A.'1.2)

A.1,1 Domestic

A.1.2 Foreion
2 ?06A.2 OtherRevenue (A.2.1 +A.2.21 2,208 2.204

2.208 2.2M 2206A.2.1 Domestic

A.2.2 Foreign, specity (A.2.2.1+A.2.2.2+ A.2.2.3+ A.2.2.4+ A.2.2.5+ 4.2.2.6+

A.2.2.7 + A.2.2.8+ A.2.2.9 + A.2.2. I 0\

A.2.2.',|

A.2.2.2

A.2.2.3

A.2.2.4

A.2.2.5

A.2.26

4.2.2.7

A.2.2.8

A.229
4.2.2.10

418 2.693 4.888B. EXPENSES E.I + B.2)

418 2.693 4.888B.1 Domestic

8.2 Foreign, specify
(8.2.1 +8.2.2+8.2.3€.2.4+8.2.5+8.2.6+8.2.7+8. 2.8+8.2.9€.2. 1 0)

8.2.',|

8.2.2

8.2.3
8.2.4
825
8.2.6

8.2.7

8.2.8

8.2 9

8.2.10.




