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Control No.: -------Form Type: GFFS (rev 2006) 

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES 
NAME OF CORPORATION: TOP FRONTIER INVESTMENT HOLDINGS, INC. AND SUBSIDIARIES 
CURRENT ADDRESS: 5th Floor, ENZO Building, 399 Sen. Gil J. Puyal Avenue, Makati City 

TEL. NO.: 631-6110 FAXN0.:_6...;.32_-3;..;.3.;...35'-----=p""s1,-::-c-: - - ------
COMPANY TYPE : _H_ol_d_in~g_C_om~p~a_ny.__ _ ________________ _ 
If these are based on consolidated financial statements, please so indicate in the caption. 

Table 1. Balance Sheet 

FINANCIAL DATA 
2020 2019 

( in P'OOO'OOO ) ( in P'OOO'OOO ) 

A. ASSETS (A.1 + A.2 + A.3 + A.4 + A.5 + A.6 + A.7 + A.8 + A.9 + A.10) 2,025,544 1,931,m 
A.1 Current Assets /A.1.1 + A.1 .2 + A.1 .3 + A.1.4 + A.1 .5l 669,989 638,006 

A 1. 1 Cash and cash eQulvalents (A.1 .1. 1 + A.1. 1.2 + A.1. 1.3) 347,962 286,677 
A.1 .1 .1 On hand . . 

A.1. 1.2 In domestic banks/entitles 347,962 286,677 
A.1. 1.3 In foreion banks/entities -

A.1.2 Trade and Other Receivables (A.1.2.1 +A.1 .2.2) 120,965 132,907 
A.1.2.1 Due from domestic entities IA. 1.2.1.1 + A.1.2.1.2 + A.1.2.1.3 + A.1.2.1.4) 120,965 132,907 

A.1.2.1.1 Due from customers (trade) 74.700 86,832 
A.1.2.1.2 Due from related parties 11 ,058 11,581 
A.1.2.1.3 Others, specify (A.1.2.1 .3.1 +A.1.2.1 .3.2) 48,975 47,209 

A.1.2.1 .3.1 Non-trade 48,975 47,209 
A.1.2.1.3.2 - -

A.1.2.1.4 Allowance for doubtful accounts lneaative entrvl (13,768' {12.715 
A.1.2.2 Due from foreion entities, specify 

A.1.2.2.1 - -
A.1.2.2.2 . . 

A.1.2.2.3 . . 

A.1.2.2.4 Allowance for doubtful accounts lneaative entrvl . 

A. 1.3 Inventories IA.1.3, 1 + A.1 .3.2 + A.1.3.3 + A.1.3.4 + A.1 .3.5 + A.1 .3.6) 102,828 127,468 
A.1 .3.1 Raw materials and supplies 41 .063 38,044 
A.1 .3.2 Goods in orocess lincludina unfinished aoods, arowina croos unfinished seeds) . 

A.1 .3.3 Finished ooods and in process 57 959 85159 
A.1 .3.4 Merchandise/Goods in transit - -
A.1 .3.5 Unbilled Services (In case of service providers} - . 

A.1.3.6 Others soecifv CA.1.3.6.1+A.1.3.6.2l 3,806 4,265 
A.1 .3.6.1 Containers at deposit value - net 
A.1.3.6,2 Raw land inventorv and real estate oroiects 3,806 4,265 

A.1.4 Financial Assets other than Cash/Receivables/Eouitv investments (A.1.4.1 + A.1.4.2 + A.1.4.3 + 1 056 1,310 
A.1.4.1 Financial Assets at Fair Value throuah Profit or Loss - issued bv domestic entities 871 1,201 

A.1.4.1.1 National Government . . 
A.1.4.1.2 Public Financial Institutions . . 

A.1.4.1.3 Public Non-Financial Institutions - -
A.1.4.1.4 Private Financial Institutions 871 1,201 
A.1.4.1.5 Private Non-Financial Institutions . 

A.1 .4.2 Held to Maturitv Investments - issued by domestic entities 105 71 
A.1.4.2.1 National Government 105 71 
A.1.4.2.2 Public Financial Institutions . . 

A.1 .4.2.3 Public Non-Financial Institutions . . 
A.1.4.2.4 Private Financial Institutions - -
A.1.4.2.5 Private Non-Financial Institutions . . 

NOTE: 
This general form is applicable to companies engaged in Agriculture, Fishery, Forestry, Mining, and Quarrying, Manufacturing, Electricity, Gas and Water, Construction, Wholesale and Retail Trade, 

Domestic corporations are those which are incorporated under Philippine laws or branches/subsidiaries of foreign corporations that are licensed to do business in the Philippines where the center of 

Financial Institutions are corporations principally engaged in financial intermediation, facilitating financial intermediation, or auxiliary financial services. Non-Financial institutions refer to corporations that 
are primarily engaged in the prod 



Control No.: 
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES 
NAME OF CORPORATION: TOP FRONTIER INVESTMENT HOLDINGS, INC. AND SUBSIDIARIES 
CURRENT ADDRESS: 5th Floor, ENZO Building, 399 Sen. GIi J. Puyat Avenue, Makati City 
TEL. NO.: 631-6110 FAX NO.: 632-3335 
COMPANY TYPE : Holding Company -----------.,......,.----------

If these are based on consolidated financial statements, please so Indicate in the caption. 
Table 1. Balance Sheet 

FINANCIAL DATA 
tutu tU'1:, 

( In P'OOO'OOO ) ( in P'OOO'OOO ) 

A.1.4.3 Loans and Receivables - issued by domestic entities: . -
IA1A11+A141?+A1411+A1414+A141,;\ 
A.1.4.3.1 National Government -
A.1.4.3,2 Public Financial Institutions - -
A.1.4.3.3 Public Non-Financial Institutions - . 
A.1.4.3.4 Private Financial Institutions - -
A.1.4.3.5 Private Non-Financial Institutions -

A.1.4.4 Available-for-sale financial assets - issued by domestic entities: 80 38 
/A1AA1+A14A?+A1441+A1AAA+A1AA~\ 
A.1.4.4.1 •10Hnnal ~ . 
A.1.4.4.2 P, ,hl;r Finanr.ial lnonh,•;nno . 
A.1.4.4.3 C, ,hl;e •lnn.F;n:,nri:,I lno,;h ,,;nno . -
A.1.4.4.4 Prtvate Financial Institutions 80 38 
A.1,4A5 p,;uolo •lnn.C:;nane;al lnoHh ,•;nno . . 

A 1 A,; Fin:,nr;,.1 Aooolo ioouon bv foreian entities· /A 1 A,; 1+A 1 A,; ?+A.1 A,; 'l+A_ 1 A,; A\ . 
A.1.4.5.1 c:;nanr;al Aoooh- :,! fair ualuo lh,nunh n,n/;t nr lnoo . 
A.1.4.5.2 1-ioln.jn.m:>lurilv '·· . 
A.1.4.5.3 I nono ann ~ . 
A.1.4.5.4 '· .ool" finonriol 0 000-, . 

A.1 A i; AIIM,onro fnr norl1na in man.at ,,oluo /nanal;ua ontn,I 
A 1 5 ('\fhor f'urrenl Accolc /ct:,lo con:,r:,lolv material ilomc\ /A 1.5.1 + A 1 ,; ? + A.1 ,; 1\ Q717R RQ!lAA 

A.1.5.1 Blolooical assets 3 401 4151 
A.1 .5.2 Preoaid exoenses and other current assets 93 777 85.493 
A.1.5.3 Assets held for sale . 

A.2 Prooertv. olant and eauioment<A.2.1 +A.2.2 +A.2.3 +A.2.4 +A.2.5 +A.2.6 +A.2.7+A.28l 543 371 495 814 

A.2.1 Land and imorovements 73165 67 911 
A.2.2 Buildina and imorovements 66167 55 592 
A.2.3 Power nlants 146 691 123 506 
A.2.4 Refinerv and olant eauioment 175.955 174187 
A.2.5 Others. soecifv /A.2.5.1 + A.2.5.2 + A.2.5.3 + A.2.5.4 + A.2.5.5+ A.2.5.51 331 503 302 295 

A.2.5.1 Service stations and other eauioment 19,787 19 284 
A.2.5.2 Eauinment furniture and fixtures 198.679 176 810 
A.2.5.3 Leasehold imnrovements 7715 7101 
A.2.5.4 Mine and minina orooertv 5670 5663 
A.2.5.5 Construction in oroaress 99 652 93.437 

A.2.6 Annraisal increase snecifv IA.2.6.1 + A.2.6.2 + A.2.6.3 + A,2.6.4\ . -
A.2.6.1 . . 
A.2.6.2 - . 
A.2.6.3 . . 

A?fid . . 
A 'J 7 A ........ 11m1•1-"-.,....,. l nM••lun nn.n,\ /?17 ~17\ /?1,; ?16\ 
A? A., I noo or R<>lio,:c:,I /If IM• n<>no».,,, onfn,\ /1? .793\ /1? 461\ 

A1 orM.,ntaA fnr "oln'n lhA M"'"' mathnA (A 11 + A 1? + A 11 \ l;I: t;1A l;Q 0Q7 

A 11 Fn11ilv in dame~tic ... ,;11 ~?a t;? RR!. 

A 1.? <:n .. Hu in fn,o;nn .. . 
A 11 Olhers onorlfv /A~.1.1 +A 1? 1 +•A 11 1+ A11.4\ ,; OR~ 6.101 

A.3.3.1 Investment in eauitv and debt instrument 5 985 6101 
A.3.3.2 . 

A.3.3.3 . . 
A.3,3,4 . 

A4 ·C,nno"-• &:?'>7n ,;-, t;?O 

A I; R;nlnn,r:,I Acoolo ? 11;? ?RnR 

A fi lntanaible • 000•• IA 6 1 + A fi ?\ '>01: 711 ?.71: ??Q 

A61 U:,;n,;•am/oonor~,IAR11+Afi17+Ai;11+Ai;14\ ?1A_7?7 ?11\ ?/\? 
A.6.1.1 Goodwill 120 463 120 392 
A.6.1.2 Trademarks and brand names 90 713 90 716 
A.6.1.3 Licenses 3 767 3 873 
A.6.1.4 Minina riahts 19.784 15221 

A i; ? ,tsa,o onne:f., I A i; ? 1 + A I: ? ? + A i; ? 1 + A 6 ? A \ 11:1 001: Hl:MI: 

A.6.2.1 Toll road concession riahts 142 984 127735 
A.6.2.2 Aimort concession riahts 10,005 8.422 
A.6.2.3 Power concession rtahts 1 057 1 009 
A.6.2.4 Port conce••ion rinhts . -
A.6.2.5 Water concession riahts 6.431 6 681 
A.6.2.6 Leasehold and land use riahts . 
A.6.2. 7 Comnuter software and licenses and others 1.509 2179 

A 7 R,nhl.nf-"•" Aooolc 10?.104 197.?Aa; 

A.8 A"""' ;""'"n°d in Disoosal Gro11ns Classified as Held far Sale . . 
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES 
NAME OF CORPORATION: TOP FRONTIER INVESTMENT HOLDINGS, INC. AND SUBSIDIARIES 
CURRENT ADDRESS: 5th Floor, ENZO Bull~lng, 399 Sen. GIi J. Puyat Avenue, Maka~ City 
TEL. NO.: 631-6110 FAX NO.: 632-3335 
COMPANY TYPE : Holding Company ----- ----,.nm,.,.---------
/f these are based on consolidated financial statements, please so Indicate In tho caption. 

Table 1. Balance Sheet 

FINANCIAL DATA -'U-'U -'Ullf 
( in P'OOO'OOO ) ( in P'OOO'OOO ) 

A 0 Lona-l<>rm /net of mrronl oortionl IA 0 1 + A Q? +AO 1\ 
A.9,1. From domestic entitles soecifv IA.9.1.1 +A.9.1.2 +A.9.1 .3 +A.9.1.41 . 

A 0.11 . . 
A Q 1? . 
A013 . 
AO 1.4 . 

A.9.2 From foreian entities soecifv IA.9.2.1 +A.9.2.2 +A.9.2.3 +A,92.41 . 
A 0.21 . -
A.Cl?? . . 
A.9.?3 . 
A0?4 . . 

AO 1 Allru..,~neo fnr rln .. hK,,1 ,,-en,.,\f., nP.t nf e"""""' MmM IMnoll<,o t>nlTv\ - . 
A,10 l)lh<>r A«<>to IA 10 1 +A.in? +A.101 +A.10.4+A 1n_5l 102.131 1nR.561 

A 1 n 1 nP.fP.rr<>rl eMb;no,o 1Cl 01<; ?/\ 1?<; 
A.10.2 Deferrert Income Tax ?1 ?P.? 1R 431 A 11\ 3 ., ___ ., ___ , ~nri rionnoao ?<; ni;R ?<;739 
A 10 4 Oth,:,r~ onoelfv (A 1n ,1 1 + A 1n ,1 ? + A 1n A 1 + A i n A A. l 11: 7Cln AA ?P.P. 

A.10.4.1 Retirementassets 2,699 2 496 
A 11\ A? •• 'c, nron~in rent 1R1 ?Q<; 
A 11\A 1 n,ono;,i ;"""' l~Y ? 1AR 11R4 
A.10.4.4 lrll<> ~••<>to ? nn, 1 ?70 
A 1n A < nofoc.ori exoloration and "-· 'MO• 1.061 1 n,;n 

A 1 n A P. nonn•its nn lonri fnr fuhma 1 P.?P. 3 n1Cl 
A 11\ 4.7 Advances tn enntroetnrs and •"nnliers 17443 20 <;RO 
A 11\ A R Coo+r;rtori rooh 4 R~Q n ?<;R 
A 1n .!. 0 r~tok,ot !i51 P.R1 

A.10.4.10 Others 1 814 4,833 
A 10 5 Allnmonro fnr writ<>-~""'" nf rioforrori ~rrnunto lnonoliuo ""'"' ' 

B. LIABILITIES IB.1 + B.2 + R <t + B.4 + R •.i 1 <l<lR A24 1<1?0117 
R 1 f'u.,nnt I ;~hH;t;o, IA 1 1 + R_ 1 .2 + 8.1.3 + R 1 4 + R 1 <; + R 1 n + R 1 7) 441 .303 462.762 

R 1.1 Trorio "nrl /'\lhor pouohloo In nnmoot;~ l=nHHoo 111 n7? 1RP. ?1A 

B.1.1.1 I ,. Pov~hl<>o 1,10 475 17R !i07 
R 1 1 ? T.orio c~u~hloo nn ?.RR 11\n 00A 
8.1.1.3 Payables to Related Parties, specify (8.1.1.3.1 + 8.1.1 .3.2 + 8.1.1.3.3) 13,325 13,808 

8.1.1.3.1 Amounts owed to related oartv 13 325 13 808 
8.1.1.3.2 
8.1.1.3.3 

8.1.1.4 Others, specify (8.1.1.4.1 + 8.1.1 .4.2 + 8.1.1.4.3) 104,584 93,025 
8.1.1.4.1 Income and other taxes oavable 21 031 21 239 
8.1.1.4.2 Nontrade accounts oavable 63.318 5152.2 
8.1.1.4.3 Others 20 235 20264 

8.1.2 Trade and Other Pavables to Foreian Entities (soeciM {8.1.2.1-+B.1.2.2-+B.1.2.3+B.1.2.41 
8.1.2.1 . 

8.1.2.2 . 

8.1.2.3 . 

8.1.2.4 . 
R 1 1 D,nu;,;nno . 

8.1.4 Financial Liabilities (excluding Trade and Other Payables and Provisions) 
18.1.4.1+8142 +8.1.4.31 29,353 29,049 

B.1.4.1 Finance 1,,,.,, 1;~hiliH<>o . cummt nmtion ?7 6?? 27~71 
R 1 A ? n<>ril/l>fo10 Hohmt;o, 1.731 1.678 
R 1 A 1 I ;,hmHoo ,l;,ortlu ooonr;otori unth ~,ooto holri fnr oolo . 
81.44 . 

R 1 5 1 lohl/U; ... fnr r., '"""' T "' 
R 1 I, nolorrori T,., / lohl!;Hoo 
8.1.7 Others, specify {If material, state separately; indicate if the item is payable to public/private or 

financial/non-financial institutions\ 78.278 47,479 
8.1.7.1 Dividends declared and not paid at balance sheet date 3,681 3,566 
R, 1.7.2 Acceotances Pavable . 

8.1 .7.3 Liabilities under Trust Receiots . -
8,1.7.4 Portion of Lona-term Debt Due within one vear 74.597 43.913 
8.1.7.5 Deferred Income . . 

8.1.7.6 Any other current liability in excess of 5% of Total Current Liabiilities, specify: 
(R1 .7fi1+R17~?+R17P.1+R17P.A\ - . 

8.1.7.6.1 . 
B.1.7.6.2 . 
8.1 .7,6.3 - . 
8.1.7.6.4 . . 



Control No.: 
Form Type: -G=F.='F""S..,.(re-v""2.,..00,..,.6)~ 

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES 
NAME OF CORPORATION: TOP FRONTIER INVESTMENT HOLDINGS, INC. AND SUBSIDIARIES 
CURRENT ADDRESS: 5th Floor, ENZO Building, 399 Sen. Gil J. Puyat Avenue, Makati City 
TEL. NO.: 631-6110 FAX NO.: 632-3335 
COMPANY TYPE : Holding Company ----------""l'R!=------- -

/f these are based on consolidated financial statements, please so indicate in the caption. 

Table 1. Balance Sheet 

FINANCIAL DATA -'U-'U .i:u 1:, 

( in P'OOO'OOO ) ( in P'OOO'OOO ) 

8.2 LonQ-term Debt - Non-current lnterest-bearinQ Liabilities (B.2.1 + 8.2.2 + B.2.3 + 8.2.4 + 8.2.5) 692,165 638 748 
B.2.1 Domestic Public Financial Institutions - -
B.2.2 Domestic Public Non-Financial Institutions -
B.2.3 Domestic Private Financial Institutions 692,165 638,748 
8.2.4 Domestic Private Non-Financial Institutions -
8.2.5 Foreion Financial Institutions - -

8.3 Indebtedness to Affi liates and Related Parties (Non-Current) -
8.4 Liabilities Included in the Disposal Groups Classified as Held for Sale -
8.5 Other Liabilities (B.5.1 + 8.5.2) 204,956 227,607 

B.5.1 Deferred Income Tax 70 740 68,016 
B.5.2 Others, specify (B.5.2.1 + B.5.2.2 + 8.5.2.3 + B.5.2.4) 134 216 159,591 

8.5.2.1 Finance lease liabilities - net of current oortion 94,565 122,466 
8.5.2.2 Other noncurrent liabilities 39,651 37,125 
B.5.2.3 - -
8.5.2.4 - -

C. EQUITY (C.3 + C.4 + C.5 + C.6 + C.7 + C.8 + C.9+C.10) 687,120 602,060 
C.1 Authorized Capital Stock (no. of shares, par value and total value; show details) 

IC 11+r..1 'l..r 1 <I\ - -
C.1.1 Common shares - -
C.1.2 Preferred Shares - -
C.1.3 Others - -

C.2 Subscribed Caoital Stock (no. of shares, oar value and total value) (C.2.1 + C.2.2 + C.2.3) - -
C.2.1 Common shares -
C.2.2 Preferred shares - -
C.2.3 Others - -

C.3 Paid-uo Caoital Stock (C.3.1 + C.3.2) 750 750 
C.3.1 Common shares 490 490 
C.3.2 Preferred shares 260 260 

C.4 Additional Paid-in Caoital / Caoital in excess of oar value/ Paid-in Surolus 120,501 120,501 
C.5 Minoritv Interest 527 876 439,622 
C.6 Others, specify (C.6.1 + C.6.2 + C.6.3 + C.6.4 + C.6.5) 29 113 31 ,559 

C.6.1 Convertible perpetual securities 25,158 25,158 
C.6.2 Eauitv reserves 3,955 6,401 
C.6.3 - -
C.6.4 - -
C.6.5 - -

C.7 Aooraisal Surolus!Revaluation Increment in Prooertv/Revaluation Surolus - -
C.8 Retained Eaminas (C.8.1 + C.8.2) 85,660 86,408 

C.8.1 Aoorooriated 21,297 19,010 
C.8.2 Unapprooriated 64,363 67,398 

C.9 Head/ Home Office Account (for ForeiQn Branches only) 
C.10 Cost of Stocks Held in Treasury lneaative entrvl (76,780) (76,780) 

D. TOTAL LIABILITIES AND EQUITY (B + C) 2,025,544 1,931,177 



Control No.: 
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES 
NAME OF CORPORATION: TOP FRONTIER INVESTMENT HOLDINGS, INC. AND SUBSIDIARIES 

CURRENT ADDRESS: 5th Floor, ENZO Building, 399 Sen. Gil J. Puyat Avenue, Makati City 

TEL. NO.: 631-6110 FAX NO.: 632-3335 ------------- ----------- ----------------COMPANY TYPE : Holding Company PSIC: 

If these are based on consolidated financial statements, please so indicate in the caption. 

Table 2. Income Statement 

FINANCIAL DATA 2020 2019 2018 
( In P'OOO'OOO) ( in P'OOO'OOO ) ( in P'OOO'OOO ) 

A. REVENUE / INCOME IA,1 + A.2 + A.3 + A.4I 739 345 1038 048 1020393 
A.1 Net Sales or Revenue/ Receipts from Operations (manufacturing, mining.utilities, trade, 

services, etc.) (from Primary Activity) 725,776 1,020,480 1,024,915 
A.2 Share In lhe Profit or Loss of Associates and Joint Ventures accounted for usino the 424 106 (289\ 
A.3 Other Revenue (A.3.1 +A.3.2 +A.3.3 +A.3.4 +A,3.5) . 

A.3.1 Rental Income from Land and 8uildinos -
A.3.2 Receiots from Sale of Merchandise (lradlnol lfrom Secondarv Activltvl - -
A.3.3 Sale of Real Estate or other Pronertv and Eauioment -
A.3.4 Rovalties Franchise Fees Coovriahts (books. films , records. etc.l -
A.3.5 Others, specify (A.3.5.1 + A.3.5.2 + A.3.5.3 + A.3.5.4 + A.3.5.5 + 

A 3 5.6 + A.3.5.7\ 
A.3.5.1 . 
A.3.5.2 - -
A.3.5.3 - -
A.3.5.4 -
A.3.5.5 - - -
A.3.5.6 - - -
A.3.5.7 - . -

A.4 Other Income (non-ooerating) (A.4.1 + A.4 ,2 + A.4.3) 13145 17 462 (4 233) 
A.4.1 Interest Income 6187 10688 7 211 
A.42 Dividend Income 16 27 27 
A.4.3 Gain/ (Loss) from selling of Assets, specify (491) (237) 252 

IA.4,3.1 +A.4.3.21 
A.4.3.1 Gain on Sale of Investments and Prooertv, Plant and Eauioment (491) (237) 252 
AA3.2 -

A.4.4 Gain/ (l oss\ on Foreian Exchanoe (A.4.4.1 +A.4.4.2 l 7 433 6 984 (11,723\ 
A.4.4.1 Foreion exchanae aain (loss) - ne t 7 433 6 984 (11.723) 
A.4.4.2 

B. COST OF GOODS SOLD IB.1 + B.2 + B.3) 577 495 819 855 827 343 
8.1 Cost of Goods Manufactured /B.1.1 + 8.1 .2 + B.1.3 + 8.1.4 + 8.1.5l 577 495 819 855 827 343 

8. 1 .1 Direct Material Used 400 488 613 246 629291 
8.1 .2 Direct Labor 9453 10 093 11250 
8.1.3 O(her Manulacturina Cost I Overhead 167 554 196.516 186 802 
8.1.4 Goods in Process Beainning - . 
B.1.5 Goods in Process. End (neaatlve entrvl -

8.2 Finished Goods Beoinnina -
8.3 Finished Goods End lneoative entNl - -

C. COST OF SALES IC.1 + C.2 + C.3) 
C.1 Purchases . -
C.2 Merchandise lnventorv. 8eainnino . -
C.3 Merchandise lnventorv, End lneaative entrvl - -

D. COST OF SERVICES SPECIFY (0.1 + D.2 + D.3 + D.4 + D.5 + D.6) 
0.1 - - -
0.2 - - . 
D.3 - - . 
D.4 - - . 
D.5 - - -
0.6 - - -
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Table 2. Income Statement 

FINANCIAL DATA 2020 2019 2018 
( In P'000'000 ) ( in P'000'000 ) ( in P'000'000 ) 

E. OTHER DIRECT COSTS SPECIFY (E.1 + E.2 + E.3 + E.4 + E.5 + E.6) . . 
E.1 . . . 
E.2 . . . 
E.3 . . . 
E.4 . . . 
E.5 . . . 

E.6 . . . 
F. GROSS PROFIT IA- B • C • D • El 161 850 218,193 193 050 
G. OPERA TING EXPENSES (G.1 + G.2 + G.3 + G.41 71,701 86 983 80,709 

G.1 Sellina or Marketina Exoenses 33.409 41.345 42,718 
G.2 Administrative Exoenses 44,996 45,178 40,190 
G.3 General Exoenses 
G.4 Other Exoenses. soecifv IG.4.1 + G.4.2 + G.4.3 + G.4.4 + G.4.5 + G.4.6) (6,704] 460 (2,1991 

G.4.1 Other !income\ charaes - net (6.7041 460 /21991 
G.4.2 . . 
G.4.3 . . . 
G.4.4 . . . 
G.4.5 . . . 

G.4.6 . . 

H. FINANCE COSTS 50,694 53 730 42,766 
I. NET INCOME ILOSSl BEFORE TAX IF· G • HI 39455 77 480 69575 
J, INCOME TAX EXPENSE !neaalive entrvl (15,833 (28 909] 124 7151 
K. INCOME AFTER TAX 23,622 48,571 44,860 
L. Amount of (I) Post-Tax Profit or Loss of Discontinued Operations; and (ii) . 

Post-Tax Gain or Loss Recognized on theMeasurement of Fair Value less 
Cost to Sell or on the Disposal of the Assets or Disposal Group(s) 
constituting the Discontinued Operation (if any) . 

L.1 Income (loss) after income tax from discontinued operations . 
L.2 

M. Profit or Loss Attributable to Minoritv Interest 23 855 38,967 37 860 
N. Profit or Loss Attributable to Eauitv Holders of the Parent (2331 9,604 7,000 
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Table 3. Cash Flow Statements 

FINANCIAL DATA 2020 2019 2018 
( In P'OOO'OOO ) ( In P'OOO'OOO I ( In P'ODO'OOO I 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net Income 1Lo6sl Before Tax and Extraordinarv Items 39,455 77,480 69,575 
AdJustments to Re<:onclle Net Income to Net Cash Provided bY Operating Aciivitie.s 

Interest exoense and olher nnanclno chames 50,694 53,730 42,766 
Depreclallon, amortization and othe_rs 30029 38,157 55,129 
Loss 1aain1 on sale of lnvestmenls and property and eoulpment 491 237 1252 
Interest Income (6,187) /1 0688 f7,211 
Eouilv in net losses Ceamln!lSl or associates and Joint ventures (424 (106) 289 
Changes In AsselS and Llabllilies: 

· Decrease (Increase) in: 
Trade Md o1J1er receivables 8.415 (10,710 (10,217 
lnvenlories 26,501 (8,948 (15,598 
Preoaid exoenses and other current assets (5,264 6,025 110 879 

Increase (Decrease) il1, 
Accounts oavable and aoarued expenses [20 776 30,905 (5,6701 
Income an'd oU,er taxes oavable and others (475 13,720 3,020 

Interest paid (55,959 159,439 (39,008 
Income taxes paid 116,043 121,873 122,983 

A. Net cash Provided by Operating Act1vlties (sum or al>Ovo rowsJ ~O.~b / ~1 .UbU Sij,lJtl 

CASH FLOWS FROM INVESTING ACTIVlTIES 
Additions to orooero,, olant, and eauiomont (63,837 (66,819 147 325 
Increase In other noncurrent asaets and o1J1ers {24,547 (54,231 (40,541 
AcQuisition or subsidiaries, net of-cash and cash eQlJlvalents atQulred 11 408 198.057 
Others; specify; 

Add!ions to Investments and advances and investment in debt 111struments (4,034) 11959) (20,024) 
Ca&h and cash eoulvalents of a deconsorodatod sul!Std,a,v 1,053 1626l 
Interest received· 6 407 10,560 6,556 
Proceeds from sale of inlrestmenis and property and eQulomenl 912 871 1,139 
Dividends received 16 27 46 

s. Net casn used 10 investing Acllv!Uos 1sum or anove rows} (till,"-~" (11,!,~o, (l ijij,ltJb) 

CASH FLOWS FROM FINANCING ACTIVlllES 
Proceeds from: 

Short-term borrowin·as 842,619 1,435,706 1 032344 
Long.term borrowlnos 160,437 '158,746 2~2.405 
Follow-on offerino of common shares or a subaldlarv 35,083 
Others, specify; 

Net proceeds rrom issuance or senior perpetual capffat securities and preferred shares or a subsidiary 129,558 85 733 24 881 
Payments of: 

Short-term borrowln!lS (87-1,0661 (1 ,445,924 1999,627 
Lona-term borrowlnas (58,913 (85,968 (65,591 
Others, specify rnenatfve entrvi: 

Redemollon of undated subotdil1ated capffa! sectrrltfes and orererrad shares of-a subsidlarv (42,656 129 087 (39,769 
Cash dtvidands and dlstr:ibullons oald to non-controUlng Interests 129,305 128,450 127,503) 
Lease liabilities 124,825 (20,673 125,6981 

Increase (decrease) In noo-controtllna interests l t,539 1811 105 
t,;. Net Cash Prov,n"" by (Usea in1 Finana,nR Act1v1lles csum or above rowsl 104,>JU 69,272 176,630 

1u. l:l"cC.t,; 1 OF c.1,1,nAN1>c. KA, c. 1,nAN1>c.<i ON CASH A~u l.A~n EOUIVALc.~ r ~ {9,4bll [J,ouo1 10,0 
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B + C + D) 61 ,285 43.132 36,989 

Cash and Cash Equivalents 
Beoinnioo of vear 286,677 243.545 206 556 
c.nu or year J4 /,oo, :l1Sb1bl( , •• ~40 
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Table 4 Statement of Ch1not1 In Equity 

(Amo..,! In P'OOO'OOO) 

FINANCIAL DATA Capital stock 
Additional Paid•in Convertlble 

Equity Reserves Retained Eamlngs Treasury Stock Minority Interests TOTAL 
Capital Perpetual Securities 

A Balance. 2018 750 120 501 25158 ·••23 78.238 178.7801 ,,, ,., .,, .,. 
A~1 ,&,fi .. A4_A_,_ ..iue to _ _. __ .,; __ nf p :c~ 11nrn . 1117AI MAOO' 

4? 

R , u-•~•• U••••- 750 120.so• ..... 10.923 1""" r,snm 376 968 534.710 
C. Sumlus . . 

C.1 Surplus {Deficit) on Revaluation of Properties . . 

C.2 Surplus (OG!lcill on Revaluation of 
Investments . 39 20 59 

C.3 Currency Translation Differences (1,308) 11.634) 12,942) 
C.4 n1hn.rc,,- r.,. , __ ... , 

C.4. 1 Revaluation of cash How hedges (291) (196) (487) 
C.4.2 Share in o1hercomprehensive 

income of associates and joint 
ventures 

124) (11 125) 
C.4.3 Equity reserve for retirement plan . (1,130) (1,281) (2,411) 

"" . 
0. NII Income for lhe Period . . 9,604 38,967 48,571 
E. Dividends (n!Qal!Ve en!r,:) . (28,523} (28,523) 
F . 1 forl•n....,_I 

F.1 . 
F.2 . . , . . -
•• . . 
« . 

G. luuan,. of Caoltal Stock . . 
G1 . . 
G.2 . . 
G.3 . . . 

AddlUon (R&duc1lon) In Minority In~,..~ Acqul1lllon of 
Subsidiaries, Amounts Recognlz&d DlrectJy In Equity 
Related to Assets Held For Sale and Oth8nl (1,808) (386) 55,302 53,108 
H. Balance, 2019 750 120,501 25,158 6,401 86,408 (76,780) 439,622 602,060 

H.1 Adjustments due to edoptioo of PFRS 
M? 

i. Restai.d Balance 750 120,501 25,158 6,401 86,408 (76,780) 439,622 602,060 

J Surnlu1 
J. i Surplus (Deficit) on Revaluation of Properties 

J,2 Surplus (O•lkJI) on Revaluation of (2) . (2) 
Investments 

J.3 Cunrency Translation Differences (1,867) . (2,325) (4,192) 
J.4 other Surplus (specify) 

J.4.1 Revaluation of cash flow hedges . . (26) . 8 (18) 
J.4.2 Share in o1her comprehensive gain (76) (56) (132) 

(loss) of associates and joint 
ventures 

J.4.3 Equity reserve for retirement plan - (166) . (65) (231) 
.i,4 

K. Not lneomo for the Period (233) 23,855 23,622 
L Dividends (n!Jlllllve en!!YJ [29,420) (29,420) 
II fn<l<necfM 

'" . . 

'" M.1 
M.4 
MS 

N. luuanca 11f Canital Storlr 
N.1 
N.2 
N.3 

Addlllon (R&duction) in Minority ln~rest, Acquisition of 
Subsidiaries, Amounts Recognized DlreclJy In Equity 
Related to Assets Held For Sale and Othon, 

1309) (515) 96,257 95,433 
0. Balance, 2020 750 120,501 25,158 3,955 85,660 (76,780) 527,876 68'1,120 
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Table 5. Details of Income and Expenses, by source 
{aoollcable to coroorations transactlna with foreian coroorations/entlties) 

2020 2019 FINANCIAL DATA 
( in P'OOO'OOO } ( in P'OOO'OOO ) 

A. REVENUE/ INCOME (A.1 + A.2) 739,345 1 038,048 
A.1 Net Sales or Revenue / Receipts from Operations (manufacturing, mining,utilities, trade, services, 725,776 1,020,480 

etc.) (from Primary Activity) (A.1.1 +A.1.2) 

A.1.1 Domestic 581.538 777,906 
A.1.2 Foreian 144.238 242 574 

A.2 Other Revenue /A.2.1 +A.2.2\ 13 569 17 568 
A.2.1 Domestic 13.342 16 938 
A.2.2 Foreign, specify (A.2.2.1+A.2.2.2+ A.2.2.3+ A.2.2.4+ A.2.2.5+ A.2.2.6+A.2.2.7 + 227 630 

A.2.2.8+A.2.2.9+A.2.2.10) 
A.2.2. 1 Interest Income 275 509 
A.2.2.2 Gain (Loss) on Sale of Investments and Property, Plant and 53 61 

Equipment 

A.2.2.3 Exchanae Differential (101 ) 60 
A.2.2.4 
A.2.2.5 
A.2.2.6 
A.2.2.7 
A.2.2.8 
A.2.2.9 

B. EXPENSES (B.1 + 8.2) 1715 723) (989 4771 
8.1 Domestic (568 652\ (752 212) 
8.2 Fore lQn, specifv IB.2.1+B.2.2+8.2.3+B,2.4+8.2.5+B.2.6+B.2.7-¼8.2.B+B.2.9+B.2.10l (147,071) (237,265) 

8.2.1 Cost of Sales (134,011) (220,717) 
8.2.2 Sellina and Administrative Exoenses (12.1961 (11934\ 
8.2.3 Interest Expense and Financing Charges (418\ (665\ 
8.2.4 Other Income ( Charaesl - Net 152 (1873) 
8.2.5 Income Tax Expense (598\ (2.076\ 
8.2.6 
8.2.7 
8.2.8 
8.2.9 

8.2.10 

2018 
( in P'OOO'OOO l 

1,020,393 
1,024,915 

750 890 
274.025 

(4522) 
(4 710) 

188 

367 
9 

(188) 

(975,533) 
(708,840' 
(266 693' 
(252 268' 
(12.012' 

(564' 
376 

(2,225) 
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Table 1. Balance Sheet 

FINANCIAL DATA .!U~U ~u1i, 

( in P'000,000) ( in P'000,000) 
A. 156,713 156,184 

A 1 Current Assets (A.1.1 +A.1 .2 +A.1.3 +A.1.4 + A.1.5) 1.777 1,248 
A.1.1 Cash and cash eaulvalents (A.1.1.1 + A.1.1.2 + A.1.1.3\ 679 152 

A.1 .1.1 On hand . -
A.1.1 .2 In domestic banks/entities 679 152 
A.1.1 .3 In foreign banks/entities . . 

A.1.2 Trade and Other Receivables (A.1 .2.1 + A.1 .2.2) 1,070 1,070 
A 1.2.1 Due from domestic entities (A 1.2.1.1 + A 1.2.1.2 + A. 1.2.1.3 + A.1 .2.1.41 1,070 1,070 

A 1.2.1.1 Due from customers (trade) . . 

A.1 .2.1 .2 Due from related parties 1,070 1,070 
A.1 .2.1.3 Others, specify (A.1.2.1.3.1 + A.1.2.1.3.2) . . 

A 1.2.1.3.1 Non-trade receivables - -
A 1.2.1.3.2 . . 

A.1 .2.1.4 Allowance for doubtful accounts (neaalive entrv\ - -
A.1.2.2 Due from foreign entities, specify . -

/A.1 .2.2.1 + A 1.2.2.2 + A.1.2.2.3 + A.1.2.2.4\ 
A.1.2.2.1 . . 

A.1 .2.2.2 - -
A.1 .2.2.3 . -
A.1.2.2.4 Allowance for doubtful accounts (neaative entrvl . -

A.1.3 Inventories (A. 1.3.1 +A.1.3.2 +A.1.3.3 + A.1 .3.4 +A.1 .3.5 +A.1 .3.6) . . 

A.1.3.1 Raw materials and supplies -
A.1 .3.2 Goods in process (lncludinQ unfinished Qoods, Qrowlnq crops, unfinished seeds) -
A.1.3.3 Finished qoods - -
A.1 .3.4 Merchandise/Goods in transit - -
A 1.3.5 Unbilled Services (In case of service providers) . . 

A. 1.3.6 Others, specifv (A.1.3.6.1 + A.1 .3.6,2) . -
A.1.3.6.1 . 

A.1 .3.6.2 - . 
A.1 .4 Financial Assets other than Cash/Receivables/Equity investments (A.1.4.1 + A 1.4.2 + A.1.4.3 . -

+ A.1 A. ,1 + A 1 A~+ A 1 A. R\ 

A.1 .4.1 Financial Assets at Fair Value through Profit or Loss - issued by domestic entities: . -
(A 1.4.1.1 + A 1.4.1.2 + A.1.4.1 .3 + A.1 .4.1.4 + A. 1.4.1.5\ 
A.1.4.1.1 National Govemment . -
A. 1.4.1 .2 Public Financial Institutions . -
A.1.4.1.3 Public Non-Financial Institutions . 
A. 1.4.1.4 Private Financial Institutions . 
A.1.4.1.5 Private Non-Financial Institutions - . 

A.1.4.2 Held to Maturity Investments - issued by domestic entities: -
/A.1.4.2.1 + A.1.4.2.2 + A.1.4.2.3 + A.1,4.2.4 + A.1.4.2.5\ 
A.1.4.2.1 National Govemment . . 
A.1.4.2.2 Public Financial Institutions . -
A.1 .4.2.3 Public Non-Financial Institutions . -
A.1.4.2.4 Private Financial Institutions . 

A.1,4.2.5 Private Non-Financial Institutions . . 

NOTE: 
This special form is applicable to Investment Companies and Publicly-held Companies (enumerated in Section 17.2 of the Securities Regulation Gode (SRC), except 

banks and insurance companies). As a supplemental form to PHFS, it shall be used lor reporting Consolidated Financial Statements of Parent corporations and their 
subsidiaries. 

Domestic corporations are those which are incorporated under Philippine laws or branches/subsidiaries of foreign corporations that are licensed to do business in the 
Phillppines where the center of economic interest or activity is within the Philippines. On the other hand, foreign corporations are those that are incorporated abroad, 
including br~nches of Philippine corporations operating abroad. 

Financial Institutions are corporations principally engaged in financial intermediation, facilitating financial intermediation, or auxiliary financial services. Non-Financial 
institutions refer to corporations that are primarily engaged in the production of market goods and non-financial services. 
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Table 1. Balance Sheet 

FINANCIAL DATA -"U-"U "Ulll 
( In P'000,000) ( in P'000,000) 

A.1 .4.3 Loans and Receivables - issued by domestic entities: . . 

IA.1.4.3.1 + A.1.4.3.2 + A 1.4.3.3 + A.1.4.'< 4 + A.1.4.3.Sl 
A.1.4.3.1 National Government . 
A.1.4.3.2 Public Financial Institutions . . 
A.1.4.3.3 Public Non-Financial Institutions . . 

A.1.4.3.4 Private Financial Institutions - -
A.1.4.3.5 Private Non-Financial Institutions . -

A 1.4.4 Available-for-sale financial assets - issued by domestic entities: . . 
IA.1 .4.4.1 + A.1 .4.4.2 + A.1.4,4.3 + A.1 .4.4.4 + A.1.4.4.51 

A.1.4.4.1 National Government . . 
A.1 .4.4.2 Public Financial Institutions - . 

A.1.4.4.3 Public Non-Financial lnstltutions . . 

A.1.4.4.4 Private Financial Institutions . . 
A.1.4.4.5 Private Non-Financial Institutions -

A.1.4.5 Financial Assets issued bv foreian entities: IA.1.4.5.1+A.1.4.5.2+A.1.4.5.3+A.1.4.5.4 \ - . 

A.1.4.5.1 Financial Assets at fair value throuah orafit or lass . . 

A.1.4.5.2 Held-to-maturitv investments . . 
A.1.4.5.3 Loans and Receivables . . 
A.1.4.5.4 Available-for-sale financial assets . . 

A.1.4.6 Allowance for decline in market value rneoative enhv) - . 

A.1.5 Other Current Assets (state seoaratelv material items) (A.1.5.1 + A.1.5.2 + A.1.5.3) 28 26 
A.1 .5.1 Preoaid exoenses and other current assets 28 26 
A.1 .5.2 . . 
A.1.5.3 . -

A.2 Prooertv, clan!, and eaaioment /A.2.1 + A.2.2 + A.2.3 + A.2.4 + A.2.5 + A.2.6 + A.2.7+ A.2.8) . -
A.2.1 Land . . 
A.2·.2 B11 ildina and imnrn11<>ments . 
•fl ? 'l Mar.hiMrv anri en11lnm,mf Ion h~nn anri in transit\ . -
A2A Tr;,n~nnrfatirm/mntnr vehidA~ ;outomotive eauioment autos· and ln1r.ks and dellverv eauloment . 
fl ? i; Olh<>r<: ""'"'ilv /A.2.5.1 +A.? 1;_2 + A 2.5.3 -t- A.2.5 4 +A? _,; 51 - -

/1 ? ,; 1 T nnlc 1>nn email en11lnment . . 
A. ? i;? nmce en11inmAnl fiirnit11rA and fixt11rAo . . 
A .. 2.5.3 L,.,. • .,hnlr! imnrnvements - . 

A ? ,; 4 Constr11l'llnn in nrnnr<>•• . . 
A .. 2fi./i . . 

A,2.fl AM..,, ;col lnr.re"•" snAdfv /A.2.6.1 + A.? fl.2 +A? R,3 +A.2.6.4 + A.2.6.51 . . 
A ? fl 1 - -
a ? fl.2 . -
fl ? fl, . . 
A. 2.R.4 . . 
fl ? R,5 . -

fl ? 7 Accumulab,r! Denreciallon lnon1>tl110 ""'"-'' . . 
A 2.R I '" Loss nr l,011orAAI /if 1 ..... n=ofo,o <>nln,\ . -

fl'l ,~ ""M11nlo.l fnr 11slnn lhA ,,,,,,,h, mAthod I A :!.1 + A :! ? + A :!.3 + A.1 41 1fi4 <l'.lfl 15"- Q'l,,:: 

A.1. 1 i::,,,,;1,, in domestic 011hoir!iaries/affiliafoo 1fi4<i:<ti 1fi4 936 
A.3.? Eaullv in foreian branchMIMi..,;,41,rieslaffili1>too . 
A'.l'.lO~ersonot'lru/fl'l.'l.1 +A.31?+A'.l1,3+A.1.:!.4+A'l1fi\ . . 

fl -:i -:i 1 Available-for-sale financial ,. •• .,1. . . 
A.3.3.2· . . 
fl'l'P. . -
A.3,'.l.4 . -
/i ":i'lJ; - . 

fl .4 lnveslment Prooertv-""' . -
fl I; Rinlnniral flccolc . . 
ii R lnlannlhlA floo,,lo . 

A '-.1 M;oinr ilemls soecifv /A.6.1.1 + 11 F:.1 .2\ -
A " 1 1 t"nmn11IP.r C::n/1,uare-nAI - . 
A.n.1 ? I lronooo.nAt . -

A.R? Oiher<: """Cifv /A.R ?.1 +A.6.2·.2\ . . 
Af:. ?.1 . . 
fl fl 2.? . -

A 7 As:sels r.J"••ifi,:,n ;os 1-lol.i fnr C::olo . 
A 8 Assets included In Disoosal Grouos Classified as Held for Sale -
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Table 1. Balance Sheet 

FINANCIAL DATA 
.tu.tu .tUl::1 

( in P'000,000) ( in P'000,000) 
A.9 Lnnn.term r0 ~ 0 Ivables lnP.t of current nortionl (A.9.1 + A 9.2 + A.9.31 . . 

A.9.1 From d,,,,..,.oi;~ Mti+ies. on<>r.iw IA Q_ 1.1 + A.9.1.2 + A. Q 1.3\ . 

AQ 11 . . 
A.Cl 1? . . 
A.9.1.3 . . 

A9.2 From fnrP.i•n AntitiP.s on,,,-ifu /A Q ? 1 + A.O?? + AAV11 . . 
ACl?1 . . 
A,Q ?.2 . . 
A 9.2.3 . . 

A ~.3 Allowance fnr ~,.,, ,hlf, I ar,r.nunts net of curr"n! nnrt.lon /neo~tlve entrv\ - . 

A.10 Other As•,,ts IA.10.1 + A.10.2 +A 10.3 +A.10.4 +A 105\ . 
A.1 n.1 DAI"""~ r.hAmP.O. nP.t nf ~mnrlization . . 
A.10.·2 Deferred lnr.nme Tax . . 
A.1•.3 NnncurrAnt ror.o jy;ihlA.•-nef . 
A.10.4 Others onPl'ifv (A.10 4.1 +A.10.4.2 +A 10 4.3 +A.10.4.4+A.10.4.5\ . . 

A.10.4.1 Investments and advanr.P..~ - net . . 
A.10 4.2 OthP.rl: - net . . 

A,10 . .t .1 . . 
A 10.4.4 . 
A 1n 4 5 . . 

A.10.5 Allowance for write-down of deferred charaes/bad accounts (neaative entrvl . -
8. LIABILITIES IB.1 + 8.2 + 8.3 + 8.4 + 8.5) 23,604 24,692 

B.1 Current Liabilities (B.1.1 + B.1.2 + B.1.3 + B.1.4 + 8,1,5 + B.1 .6 + B.1.7) 20,567 21 ,655 
B.1 .1 Trade and Other Payables to Domestic Entities 20,567 21,655 

1B.1.1.1 + B.1 .1.2 + B.1.1.3 + B.1.1.4 -+- B.1.1 .5 + B.1.1.6\ 
B.1.1.1 Loans/Notes Pavables 6,574 6,901 
B.1.1.2 Trade Pavables - . 
B.1.1.3 Pavables to Related Parties 13 964 14 711 
B.1.1.4 Advances from Directors Officers Emolovees and Princioal Stockholders . . 
B, 1.1.5 Accruals soecifv material items /B.1.1.5.1 + B.1.1 .5.2 + B.1.1 .5.3\ 10 13 

B.1.1./i 1 A"""'"ti P.Yn<>n""" and accrued Interest Mv;,hie 10 13 
B 1.1.5 2 . . 
B 1 1.5.3 . . 

B.1.1 .6 Others, specify (B.1.1.6. 1 + B.1.1.6.2 + B.1.1.6.3) 19 30 
B.1 .1.6.1 Income and other taxes oavables 19 30 
B11~? . . 
B.1.1.6.3 . . 

B 1.2 TrnrlP. anti (lthAr PavAblPs tn FnrAinn FntitiPs l~oecifvl (B.1.?. 1 + B.1.2.? + 8 1.2 .11 . . 

B.1.2.1 . -
B.1.2 2 . -
B.1.2.3 . . 

B, 1.3 Provisions . . 
B.1.4 Financial Liabilities (excluding Trade and Other Payables and Provisions) . . 

(B.1.4.1 + B.1.4.2 + B, 1.4.3 + B.1.4.4 + B.1.4.5) 
B.1 .4.1 . . 
B.1.4.2 . . 

B.1.4.3 . . 

B.1.4.4 . . 

B.1.4.5 . . 
B.1.5 Liabilities for Current Tax . . 
B.1.6 Deferred Tax Liabilities . . 
B.1.7 Others, specify (If material, state separately; indicate if the item is payable to public/private or . . 

financial/non-financial institutlonsl (B.1.7.1 + B.1.7.2 + B 1.7.3 + B.1,7.4 + B.1 .7.5 + B.1.7.6\ 
B.1.71 Dividends declared and not oaid at balancA sheet date . . 
B.1.7.? Accenf~nces p;ivable . -
B.1. 7 .3 Liabilities under Trust Recelots . -
B.1.7.4 Portion of Lona-term Debt D11P. within nne vear . . 
B 17.5 DefArred Income - . 

8.1.7.6 Anv nth" r curront llabililv in "vn,,cc of 5% nf T"bl r.11rrAnl Lj;,hiilitiP..<: <1necifv: . . 

B.1.7.6.1 Subscriotion oavable - . 
B.1.7,6.2 . . 
B.1.7.6.3 . . 
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Table 1. Balance Sheet 

FINANCIAL DATA -'U-'U -'Ul:, 
( in P'000,000) ( in P'000,000) 

8.2 LonQ-term Debt - Non-current ln terest-bearihQ Liabilities (8.2.1 + B.2.2 + B.2.3 + 8.2.4 + B.2.5l . . 

B.2·.1 Domestic Public Financial Institutions . . 

8.2.2 Domestic Public Non-Financial Institutions . . 

8.2.3 Domestic Private Financial Institutions . . 

8.2.4 Domestic Private Non-Financial Institutions . . 

8.2.5 Foreian Financial Institutions . . 

8.3 Indebtedness lo Affiliates and Related Parties (Non-Current) . -· 
8.4 Liabilities Included in the Disoosal Grouos Classified as Held for Sale -
B .5 Other Liabilities (B.5.1 + B.5.2) 3 037 3,037 

8.5.1 Deferred Tax . . 

8.5.2 Others specify (B.5.2.1 + 8.5.2.2 + 8.5.2.3 + 8.5.2.4 + B.5.2.5) 3,037 3,037 
8.5.2.1 Amounts owed to a related oartv 3,037 3,037 
B.5.2.2 - . 

B.5.2.3 - . 

B.5.2.4 - -
B.5.2.5 - . 

C. EQUITY (C.3 + C.4 + C.5 + C.6 + C.7 + C.8 + C.9+C.10) 133,109 131 492 
C.1 Authorized Caoital Stock (no. of shares, oar value and total value; show details\ (C.1 .1+C.1.2+C.1.3\ 1,000 1.000 

C.1.1 Common shares (740,000 000 shares @P1 par) 740 740 
C.1.2 Preferred Shares (2,600 000 shares <@P1 00 oar) 260 260 
C.1.3 Others I . -

C.2 Subscribed Caoltal Stock (no. of sha~. oar value and total value) /C.2.1 + C.2.2 + C.2.3\ . -
C.2.1 Common shares . . 
C.2.2 Preferred Shares - . 
C.2.3 Others I . . 

C.3 Paid-uo Caoital Stock (C.3.1 + C.3.21 750 750 
C.3.1 Common shares 490 490 
C.3.2 Preferred Shares 260 260 

C.4 Additional Paid-In Capltal 1 Capital in excess of oar value I Paid-in Surblus 120,501 120,501 
C.5 Mlnoritv Interest . -
C.6 Others, specify (C.6.1 + C.6.2 + C.6.31 25,158 25,158 

C.6.1 Convertible oeroetual securities 25158 25,158 
C.6.2 Cumulative translation adjustment . 
C.6.3 Reserve for Retirement Plan -

C. 7 Appraisa l Surplus/Revaluation Increment in Property/Revaluation Surplus . 
C.8 Retained Earninos (C.8.1 + C.8.2) 27,600 25,983 

C.8.1 Aoorocriated . -
C.8.2 Unaporooriated 27,600 25 983 

C.9 Head 1 Home Office Account (for Foreicin Branches only) - . 
C.10 Cost of Stocks Held in Treasurv (nenative entrvl (40,900 (40,900) 

TOTAL LIABILITIES AND EQUITY 18 + Cl 156 713 156 184 
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Table 2. Income Statement 

FINANCIAL DATA 2020 2019 2018 
( in P'000,000) ( in P'000,000) ( in P'000,000) 

A. REVENUE/ INCOME (A.1 + A.2 + A.3) 3,280 3,013 1,123 
A.1 Net Sales or Revenue/ Receipts from Operations (manufacturing, . . 

minina,utilities, trade, services, etc.) (from Primarv Activitvl 
A.2 Share in the Profit or Loss of Associates and Joint Ventures accounted for . - -
A.3 Other Revenue IA.3.1 +A.32 +A.3.3 +A.3.4 + A.3.5\ - - -

A.3.1 Rental Income from Land and 8uildinas - -
A.3.2 Receiots from Sale of Merchandise /tradina) /from Secondarv Activitv\ - - -
A.3.3 Sale of Real Estate or other Prooertv and Eauioment - -
A.3.4 Rovalties, Franchise Fees Coovriahts /books films. records etc.) - - -
A.3.5 Others, specify {A.3.5.1 + A.3.5.2 + A.3.5.3 + A.3.5.4 + A.3.5.5 + - - -

/1?. 1;,::..,11?. I; 7 ..,J;, ?.<;ll\ 

A.3.5.1 Gain/ /Loss\ on sale of investments intanaibles & PPE - - -
A.3.5.2 . - -
A.3.5.3 . - -
A.3.5.4 - - -
A.3.5.5 - - -
A.3.5.6 - - -
A.3.5.7 - - -
A.3.5.8 - . -

A.4 Other Income /non-ooeratinal IA.4.1 + A.4.2 + A.4.3 + A.4.4) 3 280 3 013 1123 
A.4.1 Interest Income 4 12 19 
A.4.2 Dividend Income 2 202 2 202 2 202 
A.4.3 Gain/ (Loss) from selling of Assets, specify - -

(AA?.1+AA?.?+/1411+A414\ 
A.4.3.1 Gain on sale of available-for-sale financial assets - - -
A.4.3.2 - - -
A.4.3.3 - - -
A.4.3.4 - - -

A.4.4 Others, specify 1,074 799 {1,098) 
/A.4.4.1 + A.4.4.2 + A.4.4.3 +A.4.4.41 

A.4.4.1 Gain //Loss) on Foreian Exchanae 1 074 799 11 .0981 

A.4.4.2 - -
A.4.4.3 - -
A.4.4.4 - -

8. COST OF GOODS SOLD (8.1 + 8.2 + 8.3) - -
8.1 Cost of Goods Manufactured /8.1.1 + 8.1.2 + 8.1.3 + 8.1.4 + 8.1.5) - -

8.1.1 Direct Material Used - - -
8.1.2 Direct Labor -
8.1.3 Other Manufacturina Cost/ Overhead/Cost of Services - -
8.1.4 Goods in Process. 8eainnina - - -
8.1.5 Goods in Process. End lneaative entNl - - -

8.2 Finished Goods, 8eainnina -
8.3 Finished Goods End lneaative entNl - - -

C. COST OF SALES /C.1 + C.2 + C.3l - -
C.1 Purchases . - -
C.2 Merchandise lnventorv, 8eainnina - -
C.3 Merchandise lnventorv. End lneaative entN\ - - -

D. GROSS PROFIT IA • 8 - Cl 3,280 3.013 1,123 

NOTE: Pursuant to SRC Rule 68.1 (as amended in Nov. 2005),for fiscal years ending December 31, 2005 up to November 30, 2006, a 
comparative format of only two (2) years may be filed to give temporary relief for covered companies as the more complex PFRSs will 
be applied for the first time in these year end periods. After these first time applications, the requirement of three (3) year 
comparatives shall resume for year end reports beginning December 31, 2006 and onwards. 
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Table 2. Income Statement 

FINANCIAL DATA 2020 2019 2018 
( in P'000,000) ( In P'000,000) ( in P'000,000) 

E. OPERATING EXPENSES (E.1 + E.2 + E.3 + E.4) 67 71 71 
E.1 Selling or Marketing Expenses - . -
E.2 Administrative Expenses 67 71 71 
E.3 General Expenses - . -
E.4 Other Expenses, specify (E.4.1 + E.4.2 + E.4.3 + E.4.4 + E.4.5 + E.4.6 + - - -

E.4.7 + E.4.8 + E.4.9 + E.4.10\ 
E.4.1 Loss/ (Gain) on derivatives - - . 

E.4.2 - . 
E.4.3 -
E.4.4 - - -
E.4.5 - . 
E.4.6 . - . 

E.4.7 . . -
E.4.8 - . -
E.4.9 - . -

E.4.10 - - -
F. FINANCE COSTS (F.1 + F.2 + F.3 + F.4 + F.5) 267 399 316 

F.1 Interest on Short-Term Promissory Notes 228 367 313 
F.2 Interest on Long-Term Promissory Notes - - -
F.3 Interest on bonds, mortgages and other long-term loans - - -
F.4 Amortization - . 
F.5 Other interests, specify (F.5.1 + F.5.2 + F.5.3 + F.5.4 + F.5.5) 39 32 3 

F.5.1 Other financing charges 39 32 3 
F.5.2 Dividend income (negative entry) - - . 

F.5.3 Interest income (negative entry} . . -
F.5.4 Foreign exchange loss - . -
F.5.5 Other charges (gain) - . -

G. NET INCOME (LOSS) BEFORE TAX (D - E - F) 2,946 2,543 736 
H. INCOME TAX EXPENSE (negative ent!}'.) (1) (2) (4) 
I. INCOME(LOSS) AFTER TAX 2,945 2,541 732 
J. Amount of (i) Post-Tax Profit or Loss of Discontinued Operations; and (ii) . . 

Post-Tax Gain or Loss Recognized on theMeasurement of Fair Value less 
Cost to Sell or on the Disposal of the Assets or Disposal Group(s) 
constitutina the Discontinued Ooeration /if anvl 
J.1 - . -
J.2 - . -

K. PROFIT OR LOSS ATTRIBUTABLE TO MINORITY INTEREST . - -
L PROFIT OR LOSS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ' 2,945 2,541 732 
M. EARNINGS (LOSS) PER SHARE 

M.1 Basic 0.79 (0.42) (5.85) 
M.2 Diluted - . 
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Table 3. Cash Flow Statements 

FINANCIAL DATA 2020 2019 2018 
( in P'000,000) ( In P'000,000) ( in P'000,000) 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net Income /Lossl Before Tax and Extraordlnarv Items 2946 2543 736 
Adiustments to Reconcile Net Income to Net Cash Provided bv Oceratlno Activities 

Amortization, soecifv: Foreian exchanoe loss /1074\ /7991 1098 
Amortization exaense 1 . 

Others. soecifv: Interest exoense and financina charnes 267 399 316 
Interest income /4) (12) 119' 

Changes in Assets and Liabilities: 
Decrease (Increase) in: 

Preoald exoenses and other current assets 12\ 11) 12' 
Increase (Decrease) in: 

Income and other taxes Pavable 111\ . 18 
Others. soecifv: Interest received 4 12 19 

Income taxes oaid /1\ 12 14) 
A. Net Cash Provided bv lllsed in\ nn .. ratina Activities /sum of above rowsl 2.125 2141 2.162 

CASH FLOWS FROM INVESTING ACTIVITIES 
Increase in other noncurrent assets - . -
Pavmenl of other liabilities 
Reductions/I Additions\ to orooertv. olant and eauioment. invesl.meilts and other noncurrent assets - -
Others. snecilii Interest received 
B. Not Cash Provided bv /Used inl lnvestina Activities ,~nm of above rows\ - - -

CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from: 

Short-term borrowinas 21 246 21.696 28 870 
Payments of: 

/Short-term borrowinas\ 121246\ 121696\ /28 870\ 
/Amounts owed to related oartles\ - - 1178\ 
/Financino cllaraesl 1270\ 1399) 1311) 
Others, specify rneaatlve entrul : 

Cash dividends oaid 11328\ {1.860l 11 860\ 
C. N<>t r...,h I IQod in Financlno Activities /sum of above rows\ /1 ~QR\ /22591 /? 1.,!Q\ 

'D, cr-r-c1, 1 Of~ .... = • C CHANGl:5 UN 1.Al>M ANU CASH ~•" ~"Ill> - -
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B + C+ D) 527 (118) (187) 

Cash and Cash Equivalents 
Beoinnina of vear 152 270 457 
End ofvear 679 1~? 270 

NOTE: Pursuant to SRC Rule 68.1 (as amended in Nov. 2005), for fiscal years ending December 31, 2005 up to November 30, 2006, a comparative 
formal of only two (2) years may be filed to give temporary relief for covered companies as the more complex PFRSs will be oppliedfor the first 
time in these year end periods. After these first time opplications, the requirement of three (3) year comparatives shall resume for year end reports 
beginning December 31, 2006 and onwards. 
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Table 4. Statement of Changes In Equity 
,~aunt In t" wu,uum 

Addition al 
Convertible 

Translation Retained FINANCIAL DATA Capital Stock 
Paid-in Capital 

Treasury Stock Perpetual 
Differences Earnings 

TOTAL 
Securities 

A. Balance. 2018 750 120.501 140.9001 25.158 25.302 130811 
A,! Correclion of Errorls\ 
A-2 Chanoes in Acrounlino Policv 

8. Restated Balance 750 120.5D1 14D900 25158 25.302 13D811 
c. Surnlus 

C.1 Surplus t!l!!I£ll) on Revaluation of Properties . 

C.2 Surplus IDe!lcltl on Revaluation of lnvoslments 

C.3 CUrrencv Transla1ion Differences 
C4 Other 5u!'nll1c ,c,...,cifv\ 

C.4.1 Receiot er own sharas as ""nnertv . 
C,4,2 
C4,3 
C,44 
C.4.5 

D. Net.Income floss\ forth• Year 2641 2 541 
E. Dividends tnenatlve entN\ 11860\ 11860 
F, Annronriatlon for lsnecif\ll 

F.1 
F.2 
F,3 
F.4 
F.5 

G. l11uance of Cariltal Stock . 
G,1 Co""m"" <.:t .. ,.i.. 

G.2 Preferred Stock 
G.3 others: Convertible p,,, ........ ti •al <.:""' 1r°ties 

H. Balance 2019 750 120.501 1409DD 25158 25983 131.492 
H 1 Correction of Err0< Isl 
H 2 Chanoes In Accounlina Pcllov 

I. R .. 1.11e<l Bilanc,, 750 12D501 14D.9QD 25158 259113 131492 
J. Sumlus . 

J, 1 Surplus IOoflcttl on Revaluation of Properties 

J.2 Surplus {Doflcltl on Revaluation or lnveslments 

J,3 Currenr.v Translation Differences 
J,4 ()(her SU1Plu9 ts..,..,,.;h,, . 

J 4.1 Receipt o1 own shares • prope,tf dividends 

J 4.2 . 
J 4,3 
J,4.4 
J.45 

K. Net 1"'-me lloss\ for the Period 2.945 2945 
n1v1"ends •···irllve enl"'' 11.3281 11328 

M. "'"" .. ronriatlon for lsnacffv\ 
M1 
M? 
M3 
M4 
M.5 

N. lsauance of C1DJtal stock . . 
N 1 Common Stock 
N , Preferrorl Stock 
N-~ ()lh81's: Convertible PerMtu.al Securities 

o. Balance. 2020 750 120,501 (40,900) 25,158 27,600 133,109 
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B. 

Table 5. Details of Income and Expenses, by source 
/aoolicable to coroorations transactina with foreian coroorations/entities) 

FINANCIAL DATA "u"u 
( in P'000,000) 

REVENUE / INCOME (A.1 + A.2) 3,280 
A 1 Net Sales or Revenue I Receipts from Operations (manufacturing, mining,utillties, -

trade, services, etc.) (from Primary ActiviM (A.1.1 +A 1.2) 
A.1.1 Domestic 
A.1 .2 Foreian -

A.2 Other Revenue (A.2.1 +A.2.21 3,280 
A.2.1 Domestic 3,280 
A.2.2 Foreign, specify (A2.2.1+A.2.2.2+ A.2.2.3+ A.2.2.4+ A.2.2.5+ A.2.2.6+ -

A.2.2.7+ A2.2.8+A.2.2.9+A2.2.10l 
A.2.2.1 -
A.2.2,2 -
A.2.2.3 -
A.2.2.4 -
A.2.2.5 -
A.2.2.6 -
A.2.2.7 -
A.2.2.8 -
A.2.2.9 . 

A.2.2.10 -
EXPENSES (B.1 + B.2) 334 
B.1 Domestic 334 
B.2 Foreign, specify . 

(B.2.1 +B.2.2+B.2.3+B.2.4+B.2.5+B.2.6+B.2. 7 +B.2.B+B.2.9+8.2.1 Ol 
B.2.1 . 

B.2.2 . 

B.2.3 . 
B.2.4 
B.2.5 
B.2.6 -
B.2.7 
B.2.8 
B.2.9 -
B.2.10. -

"u 1:, -'UHi 
( In P'000,000) ( in P'000,000) 

3,013 1123 
- -

- -
- -

3,013 1,123 
3 013 1,123 

-

- -
- -
- -
- -
- -
- -
- -
- -
- -
- -
470 387 
470 387 
- -

- -
. -
- -
- -
- -
- -
. -
- -
- -
. -


