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The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Top Frontier Investment Holdings, Inc.
TFHI

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial 
Ownership of Securities

References: SRC Rule 23 and 
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person Minita V. Chico-Nazario

Relationship of
Reporting Person to
Issuer

Former Independent Director

Description of the Disclosure

Attached is the SEC Form 23-B of Justice Minita V. Chico-Nazario (Ret.) to be filed on even date with the Securities and
Exchange Commission ("SEC") through electronic mail. Justice Nazario was a former Independent Director of Top
Frontier Investment Holdings, Inc. She will no longer be subject to filing requirements of the SEC and Philippine Stock
Exchange, in view of her demise on February16, 2022, which we previously reported to the Exchange on February 17,
2022.

Filed on behalf by:

Name Irene Cipriano

Designation Assistant Corporate Secretary





SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
REVISED

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
✔️ Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

1.  Name and Address of Reporting Person 2.  Issuer Name and Trading Symbol 7.  Relationship of Reporting Person to Issuer *

Nazario, Minita Chico TOP FRONTIER INVESTMENT HOLDINGS, INC. (Check all applicable)

(Last) (First) (Middle) 3.  Tax Identification 5.  Statement for       _____ Director ______   10% Owner
     Number      Month/Year *       _____ Officer ______   Other (specify below)

299 Gov. A. Santos St., BF Homes 146-148-55

(Street) 4.  Citizenship 6.  If Amendment, Date of                                                              (Give title below)
    Original (MonthYear)

     Parañaque City 4103 Filipino

(City) (Province) (Postal Code)
Table 1 - Equity Securities Beneficially Owned

1.  Class of Equity Security 2.  Transaction 4.  Securities Acquired (A) or Disposed of (D) 4  Ownership Form: 6. Nature of Indirect Beneficial
     Date Direct (D) or Indirect (I)  * Ownership 
(Month/Day/Year) % Number of Shares

Amount (A) or (D) Price

Common 0.00% 100 D N/A

* On 17 Feb. 2022, the Company was advised
of the demise of Justice Nazario (an Independent
Director of the Company) on 16 Feb. 2022.

(Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding 
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder:  Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
     (1)   A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

         (A)   Voting power which includes the power to vote, or to direct the voting of, such security; and/or
         (B)   Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2)  A person will be deemed to have an indirect beneficial interest in any equity security which is:
         (A)   held by members of a person's immediate family sharing the same household;
         (B)   held by a partnership in which such person is a general partner;
         (C)   held by a corporation of which such person is a controlling shareholder; or
         (D)   subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

3. Amount of Securities Owned at End
of Month

       N.A. *

Feb-21
Former Independent Director
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