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Table 1. Bal ance Sheet
F 1 NANTG CI AL D AT A0 20 .
( in P"000,000) ( in P’
A 157 156
A.1 Current Assets (A.1.1 + A.1.2 + A.1.3 +]|A. 1.4 %,A.1.5) 1,
A. aksh and cash equivalents (A.1.1.1 + A.f1.1.2 +8A[L1.1.3) 6 7
A.QIn. 1h.ain d - -
A. 11l . 8omestic banks/entities 8¢t 67
A.lIn. f o eign banks/entities - -
A. Trade and Other Receivables (A.1.2.1 + [A.1.2.2), 1

A.Dlu.e2 .from domestic entities (A.1.2.1]11 + A.1,.p.1.2 + AL,1}J2.1.3

A.1.Due from customers (trade) - -

A.1.Due from related parties 1, 1,

A. 1.0t her s, specify (A.1.2.1.3.1 + A.1.2.1.-3]12) -

A. 1. Non-trade receivabl es - -

A. 1. - -
A. 1. Allowance fonedatubWvfuknacgount s]| ( - -
A.1.2.2 Due from foreign entities, specli fy - -
A. 1 - -
A. 1 - -
A. 1. - -
A. 1. Allowance fonedeaubWvkfulknacgounts]| ( - -
A.1.3Ilnventories (A.1.3.1 + A.1.3.2 + A.1].3.3 + A.]2.3.4 + A-1]. 3.5 +
A.1.3.1Raw materials and supplies - -
A.1.3.2 Goods in process (including unflinished-goods, growilng crop
A. 1FBnBshed goods - -
A.1.3.4 Merchandise/ Goods in transit - -
A. 1UBbbl Il ed Services (in case of servigpe provi-ders) -
A.1.3.6 Other s, specify (A.1.3.6.1 + A.f1.3.6.2) -
A. 1. - -
A. 1. - -
A. Fichanci al Assets other than Cash/ Receivlables/ Equlity investments (A
A .Fli.nda.nlc i al Assets at Fair Value thropugh Prof-i or Loss -|issued
(A.1.4.2.1 + A.1.4.1.2 + A.1.4.1.3 F A.1.4.114 + A.1.4.1.5)
A.1.National Government - -
A. 1. Public Financi al Institutions - -
A. 1. Public Non-Financi al Institutiops - -
A.1.Private Financi al I nstitutions - -
A.1.Private Non-Financi al Institutipns - -
A.Hel4d 22 o Maturity I nvestments i ssupd by dompstic enti-t]es:
A.1.National Government - -
A. 1. Public Financi al Institutions - -
A. 1. Public Non-Financi al Institutiops - -
A.1.Private Financi al I nstitutions - -
A. 1.Rr.i2vasbt e Non- Financi al Il nstitutipns -
NOTE:
This special formis applicabletolnvestment Companies andPublicly-held Companies (
compani es) . As a supplemental form to PHFS, it shall be used for reporting Cons
Domesticcorporations arethose whichareincorporatedunder Philippinelawsor branc
center of economicinterest or activityis withinthePhilippines. Ontheother hand, fo
operating abroad.
Financial Institutions arecorporations principally engagedinfinancial intermedi

corporations that are primarily engaged in the production of market goods and nc
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Table 1. Balance Sheet
FINANCIAL DATA a2 2020
(in P'000,000) (in P'000,000)

A.1.4.3 Loans and Receivables - issued by domestic entities: -

A.1.4.3.1 National Government -

A.1.4.3.2 Public Financial Institutions -

A.1.4.3.3 Public Non-Financial Institutions -

A.1.4.3.4 Private Financial Institutions -

A.1.4.3.5 Private Non-Financial Institutions -

A.1.4.4 Available-for-sale financial assets - issued by domestic entities: -

A.1.4.4.1 National Government -

A.1.4.4.2 Public Financial Institutions -

A.1.4.4.3 Public Non-Financial Institutions -

A.1.4.4.4 Private Financial Institutions -

A.1.4.4.5 Private Non-Financial Institutions -

A.1.4.5 Financial Assets issued by foreign entities: (A.1.4.5.1+A.1.4.5.2+A.1.4.5.3+A.1.4.5.4) -

A.1.4.5.1 Financial Assets at fair value through profit or loss -

A.1.4.5.2 Held-to-maturity investments -

A.1.4.5.3 Loans and Receivables -

A.1.4.5.4 Available-for-sale financial assets -

A.1.4.6 Allowance for decline in market value (negative entry) -

A.1.5 Other Current Assets (state separately material items) (A.1.5.1 + A.1.5.2+A.1.5.3) 29

28

A.1.5.1 Prepaid expenses and other current assets 29

28

A152 -

A153 -

A.2 Property, plant, and equipment (A.2.1+A22+A23+A24+A25+A26 +A2.7+A28) -

A.2.1 Land -

A.2.2 Building and improvements -

A.2.3 Machinery and equipment (on hand and in transit) -

A.2.4 Transportation/motor vehicles, automotive equipment, autos and trucks, and delivery equipment -

A.2.5 Others, specify (A.2.5.1+A.2.52+A.253+A.254+A.25.5) -

A..2.5.1 Tools and small equipment -

A..2.5.2 Office equipment, furniture and fixtures -

A..2.5.3 Leasehold improvements -

A..2.5.4 Construction in progress -

A.2.5.5 -

A.2.6 Appraisal increase, specify (A.2.6.1+A.2.6.2+A.2.6.3+A.26.4+A.2.6.5 -

A.2.6.1 -

A.2.6.2 -

A.2.6.3 -

A.2.64 -

A.2.6.5 -

A.2.7 Accumulated Depreciation (negative entry) -

A.2.8 Impairment Loss or Reversal (if loss, negative entry)

A.3 Investments accounted for using the equity method (A.3.1 + A.3.2 + A.3.3 + A.3.4) 155,081 154,936

A.3.1 Equity in domestic subsidiaries/affiliates 155,081 154,936

A.3.2 Equity in foreign branches/subsidiaries/affiliates -

A.3.3 Others, specify (A.3.3.1+A.3.32+A.33.3+A3.34+A3.35) -

A.3.3.1 Available-for-sale financial assets -

A3.3.2 -

A3.3.3 -

A334 -

A335 -

A.4 Investment Property-net -

A.5 Biological Assets -

A.6 Intangible Assets -

A.6.1 Major item/s, specify (A.6.1.1 + A.6.1.2) -

A.6.1.1 Computer Software-net -

A.6.1.2 Licenses-net -

A.6.2 Others, specify (A.6.2.1+A.6.2.2) -

A6.2.1 -

A6.2.2 -

A.7 Assets Classified as Held for Sale -

A.8 Assets included in Disposal Groups Classified as Held for Sale -
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Table 1. Balance Sheet

FINANCIAL DATA - 2021 2020
(in P'000,000) (in P'000,000)

A.9 Long-term receivables (net of current portion) (A.9.1 + A.9.2+A.9.3) - -

A.9.1 From domestic entities, specify (A.9.1.1+A.9.1.2 + A.9.1.3) - -

A9.11 - -

A9.1.2 - -

A9.13 - -

A.9.2 From foreign entities, specify (A.9.2.1+ A.9.2.2 + A.9.2.3) - -

A9.2.1 - -

A9.2.2 - -

A9.2.3 - -

A.9.3 Allowance for doubtful accounts, net of current portion (negative entry) - -

A.10 Other Assets (A.10.1 +A.10.2+ A.10.3 + A.10.4 + A.10.5) - -

A.10.1 Deferred charges - net of amortization - -

A.10.2 Deferred Income Tax - -

A.10.3 Noncurrent receivables-net - -

A10.4 Others, specify (A.10.4.1 + A.10.4.2 + A.10.4.3 + A.10.4.4+A.10.4.5) - -

A.10.4.1 Investments and advances - net - -

A.10.4.2 Others - net R R

A104.3 - -

A104.4 - B

A104.5 - -

A10.5 Allowance for write-down of deferred charges/bad accounts (negative entry)

B. LIABILITIES (B.1 +B.2+B.3 + B.4 + B.5) 24,239 23,6

04

B.1 Current Liabilities (8.1.1 +B.1.2+B1.3+B.14+B.1.5+B.1.6+B.1.7) 21,202 20,5

67

B.1.1 Trade and Other Payables to Domestic Entities 21,202 20,5

67

B.1.1.1 Loans/Notes Payables 6,375 6,5

74

B.1.1.2 Trade Payables

B.1.1.3 Payables to Related Parties 14,815 13,9

64

B.1.1.4 Advances from Directors, Officers, Employees and Principal Stockholders - -

B.1.1.5 Accruals, specify material items (B.1.1.5.1 + B.1.1.5.2 + B.1.1.5.3) 10

10

B.1.1.5.1 Accrued expenses and accrued interest payable 10

10

B.1.15.2 - -

B.1.15.3 - -

B.1.1.6 Others, specify (B.1.1.6.1 + B.1.1.6.2 + B.1.1.6.3) 2

19

B.1.1.6.1 Income and other taxes payables 2

19

B.1.16.2 - -

B.1.1.6.3 - -

B.1.2 Trade and Other Payables to Foreign Entities (specify) (B.1.2.1 + B.1.2.2 + B.1.2.3) - -

B.1.2.1 - -

B.12.2 - -

B.1.2.3 - -

B.1.3 Provisions - -

B.1.4 Financial Liabilities (excluding Trade and Other Payables and Provisions) - -

B.14.1 - -

B.14.2 - -

B.14.3 - -

B.14.4 - B

B.14.5 - -

B.1.5 Liabilities for Current Tax - -

B.1.6 Deferred Tax Liabilities - -

B.1.7 Others, specify (If material, state separately; indicate if the item is payable to public/private or - -

B.1.7.1 Dividends declared and not paid at balance sheet date - -

B.1.7.2 Acceptances Payable - -

B.1.7.3 Liabilities under Trust Receipts - -

B.1.7.4 Portion of Long-term Debt Due within one year - -

B.1.7.5 Deferred Income - -

B.1.7.6 Any other current liability in excess of 5% of Total Current Liabiilities, specify: - -
(B.1.76.1+B.1.7.6.2+B.1.7.6.3)

B.1.7.6.1 Subscription payable - -

B.1.7.6.2 - -

B.1.7.6.3 - -
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Table 1. Balance Sheet

2021 2020

FINANCIAL DATA

(in P'000,000)

B.2 Long-term Debt - Non-current Interest-bearing Liabilities (B.2.1 + B.2.2 + B.2.3 + B.2.4 + B.2.5)

(in P'000,000)

B.2.1 Domestic Public Financial Institutions

B.2.2 Domestic Public Non-Financial Institutions

B.2.3 Domestic Private Financial Institutions

B.2.4 Domestic Private Non-Financial Institutions

B.2.5 Foreign Financial Institutions

B.3 Indebtedness to Affiliates and Related Parties (Non-Current)

B.4 Liabilities Included in the Disposal Groups Classified as Held for Sale

3,037

3,037

B.5 Other Liabilities (B.5.1 + B.5.2)
B.5.1 Deferred Tax - -
B.5.2 Others, specify (B.5.2.1 +B.5.2.2+B.5.2.3 +B.5.2.4 + B.5.2.5) 3,037 3,037
B.5.2.1 Amounts owed to a related party 3,037 3,037
B.5.2.2 - -
B.5.2.3
B.5.2.4
B.5.2.5 - -
C. EQUITY(C.3+C.4+C.5+C.6+C.7+C.8 +C.9+C.10) 132,798 133,109
C.1 Authorized Capital Stock (no. of shares, par value and total value; show details) (C.1.1+C.1.2+C.1.3) 1,000 1,000
C.1.1 Common shares (740,000,000 shares @P1 par) 740 740
C.1.2 Preferred Shares (2,600,000 shares @P100 par) 260 260
C.1.3 Others | -
C.2 Subscribed Capital Stock (no. of shares, par value and total value) (C.2.1 + C.2.2 + C.2.3) -
C.2.1 Common shares -
C.2.2 Preferred Shares -
C.2.3 Others | - -
C.3 Paid-up Capital Stock (C.3.1 + C.3.2) 750 750
C.3.1 Common shares 490 490
C.3.2 Preferred Shares 260 260
C.4 Additional Paid-in Capital / Capital in excess of par value / Paid-in Surplus 120,501 120,501
C.5 Minority Interest - -
C.6 Others, specify (C.6.1 + C.6.2 + C.6.3) 25,158 25,158
C.6.1 Convertible perpetual securities 25,158 25,158
C.6.2 Cumulative translation adjustment - -
C.6.3 Reserve for Retirement Plan
C.7 Appraisal Surplus/Revaluation Increment in Property/Revaluation Surplus - -
C.8 Retained Earnings (C.8.1 + C.8.2) 27,289 27,600
C.8.1 Appropriated - -
C.8.2 Unappropriated 27,289 27,600
C.9 Head / Home Office Account (for Foreign Branches only) - -
C.10 Cost of Stocks Held in Treasury (negative entry) (40,900) (40,900)
TOTAL LIABILITIES AND EQUITY (B + C) 157,037 156,713
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Table 2. Income Statement
FINANCIAL DATA 2021 2020 2019
(in P'000,000) (in P'000,000) (in P'000,000)
A. REVENUE /INCOME (A1 +A.2+A.3) 980 3,280 3,013
A.1 Net Sales or Revenue / Receipts from Operations (manufacturing, mining,utilities, - - -
trade, services, etc.) (from Primary Activity)
A.2 Share in the Profit or Loss of Associates and Joint Ventures accounted for using the - - -
A.3 Other Revenue (A.3.1+A3.2+A3.3+A34+A35) - - -
A.3.1 Rental Income from Land and Buildings - - -
A.3.2 Receipts from Sale of Merchandise (trading) (from Secondary Activity) - - -
A.3.3 Sale of Real Estate or other Property and Equipment - - -
A.3.4 Royalties, Franchise Fees, Copyrights (books, films, records, etc.) - - -
A.3.5 Others, specify (A.3.5.1 +A.3.52+A353+A354+A355+A356+ - - -
A.3.5.1 Gain / (Loss) on sale of investments,intangibles & PPE - - -
A3.5.2 - - -
A35.3 - - -
A3.54 - - -
A355 - - -
A3.5.6 - - -
A35.7 - - -
A3.5.8 - - -
A.4 Other Income (non-operating) (A4.1 +A42+A4.3+A44) 980 3,280 3,013
A.4.1 Interest Income 4 12
A.4.2 Dividend Income 2,202 2,202 2,202
A.4.3 Gain / (Loss) from selling of Assets, specify - - -
A.4.3.1 Gain on sale of available-for-sale financial assets - - -
A4.3.2 - - -
A4.3.3 - - -
A4.34 - - -
A.4.4 Others, specify (1,224) 1,074 799
A.4.4.1 Gain/(Loss) on Foreign Exchange (1,224) 1,074 799
A4.4.2 - - -
A4.4.3 - - -
Ad.44 - - -
B. COST OF GOODS SOLD (B.1+B.2+B.3) - - -
B.1 Cost of Goods Manufactured (B.1.1+B.1.2+B.1.3+B.1.4+B.1.5) - - -
B.1.1 Direct Material Used - - -
B.1.2 Direct Labor - - -
B.1.3 Other Manufacturing Cost / Overhead/Cost of Services - - -
B.1.4 Goods in Process, Beginning - - -
B.1.5 Goods in Process, End (negative entry) - - -
B.2 Finished Goods, Beginning - - -
B.3 Finished Goods, End (negative entry) - - -
C. COST OF SALES(C.1+C.2+C.3) - - -
C.1 Purchases - - -
C.2 Merchandise Inventory, Beginning - - -
C.3 Merchandise Inventory, End (negative entry) - - -
D. GROSS PROFIT (A-B-C) 980 3,280 3,013

NOTE: Pursuant to SRC Rule 68.1 (as amended in Nov. 2005), for fiscal years ending December 31, 2005 up to November 30, 2006, a comparative
format of only two (2) years may be filed to give temporary relief for covered companies as the more complex PFRSs will be applied for the first time in
these year end periods. After these first time applications, the requirement of three (3) year comparatives shall resume for year end reports beginning

December 31, 2006 and onwards.
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Table 2. Income Statement

FINANCIAL DATA

2021
(iin P000,000)

2020
(iin P'000,000)

2019
(iin P'000,000)

E.

OPERATING EXPENSES (E.1+E.2+EJ3+E.4)

63

67

n

E.1 Selling or Marketing Expenses

E.2 Administrative Expenses

63

67

71

E.3 General Expenses

E.4 Other Expenses, specify (E4.1+E42+E43+E44+E45+E46+E47+E48+
E4.9+EA4.10)

E.4.1 Loss / (Gain) on derivatives

E4.2

E43

E44

E45

E4.6

E47

E438

E4.9

E.4.10

FINANCE COSTS (F1+F.2 +F.3+F.4 +F.5)

F.1 Interest on Short-Term Promissory Notes

F.2 Interest on Long-Term Promissory Notes

F.3 Interest on bonds, mortgages and other long-term loans

F.4 Amortization

F.5 Other interests, specify (F.5.1 +F.5.2+F.5.3+F.5.4+F.5.5)

F.5.1 Other financing charges

F.5.2 Dividend income (negative entry)

F.5.3 Interest income (negative entry)

F.5.4 Foreign exchange loss

F.5.5 Other charges (gain)

. NETINCOME (LOSS) BEFORE TAX (D - E - F)

. INCOME TAX EXPENSE (negative entry)

INCOME(LOSS) AFTER TAX

o|-|x|o

Amount of (i) Post-Tax Profit or Loss of Discontinued Operations; and (ii) Post-Tax
Gain or Loss Recognized on theMeasurement of Fair Value less Cost to Sell or on the
Disposal of the Assets or Disposal Group(s) constituting the Discontinued Operation
(if any)

J.1

J.2

._PROFIT OR LOSS ATTRIBUTABLE TO MINORITY INTEREST

-

PROFIT OR LOSS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

752

. EARNINGS (LOSS) PER SHARE

M.1 Basic

(5.79)

M.2 Diluted
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Table 3. Cash Flow Statements
2021 2020 2019

FINANCIAL DATA

(iin P'000,000)

(iin P'000,000)

(iin P'000,000)

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income (Loss) Before Tax and Extraordinary ltems 752 2,946 2,543
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
Depreciation, amortization and others - - -
Amortization, specify:  Foreign exchange loss 1,223 (1,074) (799)
Amortization expense - - 1
Dividend Income (2,202) (2,202) (2,202)
Others, specify: Interest expense and financing charges 165 267 399
Impairment losses on receivables and investments - - -
Interest income (2) (4) (12)
Loss on derivative assets - - -
Write-down of Property, Plant, and Equipment - - -
Changes in Assets and Liabilities:
Decrease (Increase) in:
Receivables - - -
Prepaid expenses and other current assets (1) (2) (1)
Others, specify:
Increase (Decrease) in:
Accounts payable and accrued expenses - - -
Income and other taxes Payable (17) (11) -
Others, specify: Interest received 2 4 12
Income taxes paid - (1) (2)
Cash dividend received 2,202 2,202 2,202
A. Net Cash Provided by (Used in) Operating Activities (sum of above rows) 2,122 2,125 2,141
CASH FLOWS FROM INVESTING ACTIVITIES
Increase in other noncurrent assets - - -
Payment of other liabilities -
Additions to investments (145) - -
Others, specify Interest received -
B. Net Cash Provided by (Used in) Investing Activities (sum of above rows) (145) - -
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from:
Short-term borrowings 24,554 21,246 21,696
Long-term Debt - - -
Issuance of common stock - - -
Others, specify: Redemption of Series "1" preferred shares - - -
Issuance of Series "2" preferred shares - - -
Partial redemption of preferred shares - - -
Payments of:
(Short-term borrowings) (25,125) (21,246) (21,696)
(Long-term Debt) - - -
(Amounts owed to related parties) - - -
(Financing charges) (165) (270) (399)
Others, specify (negative entry):
Issuance of convertible perpetual securities - net - - -
Cash dividends paid (1,063) (1,328) (1,860)
C. Net Cash Used in Financing Activities (sum of above rows) (1,799) (1,598) (2,259)
D. EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH EQUIVALENTS - - -
INET INCREASE IN CASH AND CASH EQUIVALENTS (A + B + C+ D) 178 527 (118)
Cash and Cash Equivalents
Beginning of year 679 152 270
End of year 857 679 152

NOTE: Pursuant to SRC Rule 68.1 (as amended in Nov. 2005), for fiscal years ending December 31, 2005 up to November 30, 2006, a comparative format
of only two (2) years may be filed to give temporary relief for covered companies as the more complex PFRSs will be applied for the first time in these year

end periods. After these first time applications, the requirement of three (3) year c

2006 and onwards.

atives shall r

for year end reports beginning December 31,
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Table 4. Statement of Changes in Equity

PSIC:

(Amount in P'000,000)

Convertible
Perpetual
Securities

FINANCIAL DATA Additiona.l Paid-in
Capital

Capital Stock Treasury Stock

Translation
Differences

Retained
Earnings

TOTAL

A. Balance, 2019 750 120,501 (40,900) 25,158

25,983

A.1 Correction of Error(s)

131,492

A.2 Changes in Accounting Policy

@

Restated Balance 750 120,501 (40,900)

25,983

25,158
C. Surplus - - R _

131,492

C.1 Surplus (Deficit) on Revaluation of Properties

C.2 Surplus (Deficit) on Revaluation of Investments

C.3 Currency Translation Differences

C.4 Other Surplus (specify) - - -

C.4.1 Receipt of own shares as property - - -
dividends

C42

C43

C44

C45

D. NetIncome (Loss) for the Year

2,945

2,945

E. Dividends (negative entry)

(1,328)

F.  Appropriation for (specify)

(1,328)

FA

G. Issuance of Capital Stock - - _

G.1 Common Stock

G.2 Preferred Stock

G.3 Others: Convertible Perpetual Securities

H. Balance, 2020 750 120,501 (40,900) 25,158

27,600

H.1 Correction of Error (s)

133,109

H.2 Changes in Accounting Policy

| Restated Balance 750 120,501 (40,900)

133,109

25,158

27,600

J.  Surplus - R R

J.1 Surplus (Deficit) on Revaluation of Properties

J.2 Surplus (Deficit) on Revaluation of Investments

J.3 Currency Translation Differences

J.4 Other Surplus (specify) - -

J.4.1 Receipt of own shares as property dividends

J4.2

J4.3

J4.4

J4.5

K. Net Income (Loss) for the Period

752

752

L. Dividends (negative entry)

(1,063)

(1,063)

M.  Appropriation for (specify)

M.1

M.2

M.3

M.4

M.5

N. Issuance of Capital Stock - - _

N.1 Common Stock

N.2 Preferred Stock

N.3 Others: Convertible Perpetual Securities

0. Balance, 2021 750 120,501 (40,900) 25,158

27,289

132,798
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Table 5. Details of Income and Expenses, by source
FINANCIAL DATA 2021 2020 2019
(iin P'000,000) (in P'000,000) (iin P'000,000)
A. REVENUE /INCOME (A.1+A.2) 980 3,280 3,013
A.1 Net Sales or Revenue / Receipts from Operations (manufacturing, mining,utilities, trade, services, - - -
etc.) (from Primary Activity) (A.1.1 +A.1.2)
A.1.1 Domestic - - -
A.1.2 Foreign - - -
A2 Other Revenue (A.2.1+A2.2) 980 3,280 3,013
A.2.1 Domestic 980 3,280 3,013
A.2.2 Foreign, specify (A2.2.1+A2.2.2+ A2.2.3+ A2.24+ A225+ A2.26+A2.2T7+ - - -
A2.2.8+A22.9+A2.2.10)
A2.21 - - -
A22.2 - - -
A22.3 - - -
A224 - - -
A225 - - -
A2.2.6 - - -
A2.2.7 - - -
A22.8 - - -
A229 - - -
A2.2.10 - - -
B. EXPENSES (B.1+B.2) 228 334 470
B.1 Domestic 228 334 470
B.2 Foreign, specify (B.2.1+B.2.2+B.2.3+B.2.4+B.2.5+B.2.6+B.2.7+B.2.8+B.2.9+B.2.10) - - -
B.2.1 - - -
B.2.2 - - -
B.2.3 - - -
B.24 - - -
B.2.5 - - -
B.2.6 - - -
B.2.7 - - -
B.2.8 - - -
B.2.9 - - -
B.2.10. - - -






