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Top Frontier Investment Holdings, Inc.
TFHI

PSE Disclosure Form 17-7 - Statement of Changes in Beneficial 
Ownership of Securities

References: SRC Rule 23 and 
Section 17.5 of the Revised Disclosure Rules

Name of Reporting
Person San Miguel Corporation

Relationship of
Reporting Person to
Issuer

Affiliate

Description of the Disclosure

Attached is the SEC Form 23-B of San Miguel Corporation ("SMC"), in relation to the the redemption by the Top Frontier
Investment Holdings, Inc. (the "Corporation") of the entire outstanding preferred shares of the Corporation (which
preferred shares are not listed with the PSE) of the Corporation, comprising of 1,904,540 preferred shares held by SMC,
at its issue price totaling Php35,424,444,000.00, plus accrued dividends of Php265,683,330.00. Pursuant to the Amended
Articles of Incorporation of the Corporation, the redeemed preferred shares shall not be considered retired and may be
reclassified and re-issued by the Corporation. The same SEC Form 23-B of SMC in the Corporation has likewise been
filed with th SEC.

Filed on behalf by:

Name Irene Cipriano

Designation Assistant Corporate Secretary
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